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< hi  overture  of  dissonant  data 


Depicted  upon  our  May  cover  is  a  token  of 
much  esteem — more  specifically,  the  Canadian 
Twopence  token  of  Lesslie  &  Sons.  Dated  1822, 
the  token  bears  the  name  Toronto ,  a  city  known 
officially  as  York  until  1837.  This  apparent 
contradiction  led  to  the  logical  conjecture 
that  Lesslie  &  Sons  had  been  founded  in  1822 
and  the  token  struck  at  a  later  date.  A  copy 
of  the  token  has  since  been  found  in  a  corner¬ 
stone  laid  in  1827,  and  the  firm  itself  seems  to 
have  been  founded  not  in  1822  but  in  1820. 
Finally,  York  was  called  Toronto  years  before 
the  official  change  was  made,  and  a  rumor  of  the 
official  change  led  to  the  use  of  Toronto  upon 
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the  token,  which  was  struck  in  1822  after  all... 

Our  March  and  April  issues  carried  TED 
WEISSBUCH's  commendable  article  on  Louis  Kos¬ 
suth,  and  now  we  may  show  you  how  one  thing 
leads  to  another.  In  1853  a  countryman  and 
fellow-revolutionary  of  Kossuth  ran  into  trouble 
in  Turkey,  whereupon  an  American  captain  dis¬ 
played  heroism  and  an  American  stateman  rattled 
sabers,  and  now  BERT  BRITTON  has  written  up  the 
whole  affair  in  Meddling  With  Medals.  Mean¬ 
while  ,  CHARLES  Z.  MIHALYI  of  Glenfield,  New  York, 
has  favored  us  with  a  masterful  survey  of  Hun¬ 
garian  Numismatic  history  which  will  make  its 
appearance  in  the  Journal  in  the  near  future. 

And  Mr.  Weissbuch,  who  started  all  of  this,  is 
presently  preparing  a  Journal  article  upon  quite 

another  topic - the  coinage  of  the  White  Rajahs 

of  Sarawak.  Be  assured  that  we  will  all  be 
Hungary  to  see  it.  .  . 

Confederate  Note  facsimiles  are  a  fairly 
common  fixture  on  the  numismatic  scene.  Less 
abundant  but  far  more  troublesome  are  the  con¬ 
temporary  facsimiles  produced  by  Philadelphia's 
Sam  Upham.  BRENT  H.  HUGHES  of  Washington  has 
displayed  exceptional  super-sleuthery  in  pre¬ 
senting  Upham' s  story  and  providing  full  clues 
for  distinguishing  between  the  true  and  the 
false.  .  .The  sudden  abundance  of  Philippine 
Guerrilla  Currency  has  occasioned  NEIL  SHAFER's 
discourse  upon  a  Philippine  hoard.  Neil's  Guide 
Book  of  Philippine  Paper  Money  was  reviewed  in 
our  February  issue.  .  . 

SPECIAL  SERVICE  DEPT.  .  .While  it  must  re¬ 
main  impossible  to  fill  requests  for  individual 
back  copies  of  the  Journal,  we  are  now  able  to 
supply  complete  sets  of  the  1964  volume  at  $4.00 
postpaid.  A  more  detailed  notince  may  be  found 

on  Pg.  307.  .  . 

• 

NEW  FROM  WHITMAN.  .  .A  Guide  Book  of  Modern 
United  States  Currency,  by  Neil  Shafer.  .  . 
COMING  SOON.  .  .A  Guide  to  the  Grading  of  Cana¬ 
dian  Coins,  by  James  Chariton  and  Robert  Willey, 
with  detailed  illustrations  by  Arthur  Mueller. 
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This  month  we  present  well-known  currency  authority  Walter  M.  Loeb 
as  our  guest  reviewer. 

Encyclopedia  of  W  orld  Paper  Money ,  by  George  J.  Sten,  Universal  Pub¬ 
lishing  Co.,  Port  Washington,  New  York,  1965.  152  pages,  illustrated, 
soft  cover  and  ring  binding,  $5.00. 

One  of  the  most  important  single  reference  works  has  just  become 
available  to  collectors  of  world  paper  money.  This  volume  will  be  used 
by  the  neophyte  and  specialist  as  long  as  they  remain  collectors,  be¬ 
cause  it  fills  a  void  that  has  long  existed. 

The  task  that  Mr.  Sten  undertook  is  most  ambitious,  and  one  is 
amazed  at  the  amount  of  information  contained  within  its  152  pages. 
With  few  exceptions,  he  lists  every  country  that  ever  issued  notes 
along  with  its  general  issues.  The  book’s  major  sections  consist  of  an 
alphabetical  listing,  translations,  explanatory  comments,  charts,  illus¬ 
trations  of  pertinent  portions  of  hard-to-identify  notes  as  well  as 
cross  references.  The  foreign  text  is  followed  by  an  English  translation 
and  there  is  also  a  foreign  language-English  international  currency 
vocabulary.  Thus,  if  one  has  a  note  on  which  the  heading  reads  “Cechy 
A  Morava,”  the  appendix  will  indicate  that  it  is  listed  under  “Moravia” 
in  English.  Other  valuable  material  on  foreign  languages  includes  a 
listing  of  Chinese  idiographs  and  the  Cyrillic  or  Russian  alphabet. 
There  are  special  sections  on  the  issues  of  Australia,  Canada,  China, 
Germany,  Japan,  Khiva,  Mexico  and  great  detail  on  Russia  that  will 
be  of  great  interest.  It  is  obvious  that  such  a  work  could  only  have 
been  compiled  by  someone  conversant  in  many  languages. 

The  beginner  will,  for  the  first  time,  be  able  to  see  what  there  is 
to  collect  and  in  which  areas  he  might  wish  to  specialize.  The  ex¬ 
perienced  collector  will  be  able  to  attribute  previously  unidentified 
notes  as  well  as  pick  up  heretofore  unavailable  and  generally  unknown 
information  on  notes  in  his  collection.  Admittedly,  the  book  will  not 
be  easy  to  use  for  someone  completely  unfamiliar  with  world  paper 
money,  but  the  great  amount  of  painstakingly  gathered  information 
will  make  itself  of  more  and  more  benefit  and  adaptability  as  the  user 
becomes  acquainted  with  it. 

In  any  work  of  this  magnitude,  there  are  bound  to  be  minor  errors 
and  omissions,  but  one  hopes  to  see  many  future  editions  of  this  fine 
reference.  Mr.  Sten  is  to  be  highly  commended  for  the  hours  of 
studious  labor  devoted  to  the  production  of  this  valuable  work  which 
will  certainly  increase  interest  in  the  collecting  of  world  paper  money. 

Walter  M.  Loeb 


PAGE  292 


THE  WHITMAN  NUMISMATIC  JOURNAL.  MAY.  1965 


Fell's  Guide  to  Investing  in  U.S.  and  Foreign  Coins ,  by  John  J.  Abbott, 
Frederick  Fell,  Inc.,  386  Park  Avenue  South,  New  York,  1965,  $3.95. 

Numismatic  “investment  manuals”  of  one  sort  or  another  have 
sprung  up  as  an  increasingly  commonplace  item  in  the  hobby  publish¬ 
ing  field.  The  abundant  majority  of  these  books  have  discouragingly 
little  to  recommend  them.  Many  are  hastily  thrown  together.  Many 
contribute  to  all  of  the  unpleasant  aspects  of  the  coin  boom  by  shout¬ 
ing  about  potential  profits  with  the  perspective  of  a  madman  and  the 
subtlety  of  a  pneumatic  hammer.  And  almost  all  of  these  books  base 
their  whole  case  upon  the  premise  that  coins  which  went  up  in  price 
yesterday  will  do  the  same  thing  tomorrow;  their  projection  of  the 
future  is  neither  more  nor  less  than  a  mirror  held  to  the  past. 

Abbott’s  book,  happily,  skirts  the  majority  of  these  faults.  The 
author’s  personal  investment  credo  seems  to  be  that  legitimately  rare 
coins  in  choice  condition  (or  blue-chip  coins,  as  he  calls  them)  are  the 
safest  investment  with  the  best  prospects  for  long-term  gain.  This  in 
itself  is  hardly  revolutionary,  but  the  author  takes  things  a  step  fur¬ 
ther  by  reviewing  and  analyzing  different  areas  of  the  coin  market 
with  an  eye  toward  enabling  the  reader  to  view  these  areas  in  terms 
of  his  own  investment  strategy  and  orientation.  He  examines  late  rolls 
and  proof  sets,  low-priced  circulated  rolls  and  singles,  Canadian  and 
foreign  coins,  outlining  the  prevailing  factors  in  each  category. 

Abbott  makes  no  specific  recommendations — his  avowed  purpose  is 
that  of  guiding  his  readers  so  that  they  may  have  the  perspective  to 
form  their  own  decisions.  He  does  provide  a  wealth  of  suggestions  on 
investment  timing  and  procedure,  on  the  manner  in  which  market  cy¬ 
cles  operate,  and  on  the  special  methodology  of  buying  and  selling 
coins.  A  supplementary  chapter  on  the  economics  of  a  part-time  deal¬ 
ership  is  quite  interesting,  and  provides  some  material  rarely  en¬ 
countered  in  print. 

The  book,  while  not  illustrated,  is  equipped  with  a  basic  if  rather 
skimpy  bibliography.  The  author’s  writing  style,  incidentally,  is  sur¬ 
prisingly  good,  and  the  book  immensely  entertaining  and  readable.  For 
collectors  with  no  more  than  a  passing  interest  in  numismatic  invest¬ 
ment,  the  book  would  seem  to  be  of  relatively  little  importance;  for 
those  with  a  normal  interest  in  the  price  performance  of  their  coins, 
the  book  can  be  strongly  recommended.  L.B. 


History  of  the  Bureau  of  Engraving  and  Printing  1862-1962 ,  Treasury 
Department,  Washington,  D.C.,  1964.  200  pages,  illustrated,  hard  cover. 
For  sale  at  $7.00  through  the  Superintendent  of  Documents,  U.S.  Gov¬ 
ernment  Printing  Office,  Washington,  D.C.  20402. 

The  long  awaited  Bureau  of  Engraving  history  has  been  published 
and  is  now  available.  In  these  pages,  covered  by  an  attractive  blue- 
white-yellow  binding,  one  is  immediately  drawn  to  the  careful  detail 
with  which  this  fine  book  has  been  prepared.  A  page  of  beautiful 
engravings  in  full  color  showing  Bureau  buildings  past  and  present 
appears  near  the  front,  as  well  as  a  lithographed  color  print  of  the 
U.S.  Coat-of-Arms.  The  first  textual  content  is  an  eight-page  intro- 
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duction  with  illustrations  on  the  development  of  engraving  and  cur¬ 
rency  printing.  Immediately  following  this  is  an  impressive  engraving 
of  Lincoln  in  black  and  white. 

The  main  part  of  the  book  is  next.  This  consists  of  eight  chapters, 
each  with  a  number  of  sections  full  of  behind-the-scenes  details  about 
the  Bureau’s  long  and  colorful  past.  One  becomes  easily  absorbed  when 
reading  about  such  items  as  the  currency  laundering  machine,  emer¬ 
gency  issues,  foreign  currencies,  cloak-and-dagger  work,  Russian 
plates,  adoption  of  the  Great  Seal  design,  the  “Big”  Robbery — and 
many  others.  Illustrations  are  found  throughout  the  text  to  highlight 
much  of  the  material  presented. 

This  publication  is  a  numismatic  milestone,  of  great  significance 
and  well  worth  the  price.  Highly  recommended  to  all.  N.S. 


European  Crotvns  and  Talers  Since  1800 ,  by  John  S.  Davenport,  Spink 
&  Sons,  Ltd.,  London,  1964.  Distributed  in  the  United  States  by  Bebee’s, 
Omaha,  Nebraska.  423  pages,  illustrated  throughout,  $12.50. 

Dr.  Davenport’s  excellent  books  on  European  crowns  have  long  been 
the  mainstay  of  the  crown  collector.  It  seems  evident  that  this  present 
volume,  a  combined  edition  of  two  books  long  out-of-print,  will  find  an 
eager  market.  The  book  represents  an  exceptional  compilation  of  his¬ 
torical  and  numismatic  information,  all  carefully  researched  and 
cohesively  arrayed,  with  the  bonus  of  high-quality  illustrations  and  a 
table  of  prices  in  dollars  and  pounds  sterling  as  well.  The  book  would 
be  a  bargain  if  it  constituted  no  more  than  an  illustrated  compendium 
of  crown-sized  coins.  The  wealth  of  additional  information — date  and 
mint  charts,  historical  summaries,  an  appendix  listing  and  translating 
all  inscriptions  to  be  found  on  the  coins,  a  detailed  bibliography,  a 
further  appendix  of  three  mark  pieces  and  “pseudo  talers,”  a  chart 
of  denominations — all  of  these  lend  extra  weight  to  the  asset  column. 

Although  this  new  edition  houses  both  the  European  crowns  and  the 
Germanic  talers  in  a  single  volume,  the  author  has  managed  to  main¬ 
tain  the  numbering  system  previously  used.  This  should  win  him  the 
eternal  gratitude  of  collectors  and  dealers  alike. 

As  in  previous  Davenport  volumes,  prices  have  not  been  incorporated 
into  the  text  itself  but  are  furnished  in  a  separate  valuation  table 
which  accompanies  the  book.  The  chief  value  in  this  practice  lies  in 
the  fact  that  it  enables  the  publisher  to  go  ahead  with  the  business  of 
printing  the  book  itself  while  maintaining  the  briefest  possible  gap 
between  final  price  compilation  and  publication.  Additionally,  supple¬ 
mentary  price  lists  could  be  provided  in  the  future.  At  the  same  time, 
the  need  to  refer  constantly  to  a  separate  sheet  of  paper  does  make 
the  Davenport  book  somewhat  unwieldy  to  use. 

The  prices  are  given  in  both  dollars  and  pounds.  This  reviewer’s 
initial  impression  was  that  the  pricing  table  had  rather  little  to  recom¬ 
mend  it.  The  first  entry  in  the  book,  the  Albanian  crown,  is  valued  at 
$30  and  presently  sells  for  better  than  $200.  The  Swiss  Shooting 
Talers  are  generally  underpriced,  and  the  Solothurn  coin,  the  “key” 
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to  the  series,  is  priced  lower  than  several  other  less  expensive  coins 
of  the  same  group.  A  closer  examination  reveals  that  these  inaccuracies 
are  exceptions  to  a  generally  good  reflection  of  the  current  market. 

Prices,  though,  are  secondary  when  one  considers  the  abundance 
of  vital  and  laudably  accurate  information.  The  book  will  no  doubt 
prove  indispensable  and  wholly  absorbing  to  a  wide  variety  of  col¬ 
lectors. 

A  second  volume  covering  Eighteenth  Century  German  talers  will  be 
forthcoming  in  late  May,  with  a  volume  on  European  crowns  of  that 
period  due  in  early  autumn.  L.B. 


Baum’s  Checklist  and  Album  of  Office  of  Brice  Administration  Tokens . 
by  J.  W.  Baum.  Published  by  the  author,  Wichita,  Kansas,  1965.  Soft 
cover,  12  pages,  $2.00. 

A  touch  of  nostalgia  no  doubt  prompted  the  author  to  focus  his 
attention  upon  the  O.P.A.  tokens  that  were  so  much  a  part  of  every 
day  life  during  World  War  II.  Now  nearly  forgotten  in  the  twenty 
years  that  have  passed  since  their  demise,  they  are  still  available  and 
interesting  enough  to  become  a  part  of  numismatic  Americana. 

It  is  a  safe  bet  that  nearly  every  U.S.  collector  has  a  few  of  the  red 
and  blue  tokens  stacked  away  somewhere.  Lack  of  definite  information 
about  varieties  has  somewhat  stymied  the  systematic  collecting  of  the 
tokens  and  has  caused  many  collectors  to  hope  for  a  catalog  on  the 
subject. 

Baum’s  book  is  not  only  a  handy  source  of  information;  it  is  also  a 
convenient  album  in  which  the  tokens  may  be  housed  and  properly 
classified.  All  of  the  facts  available  to  the  author  are  clearly  presented. 
Unfortunately,  many  of  the  official  records  pertaining  to  the  tokens 
are  still  held  as  “classified  information”  by  the  Government  and  for 
the  time  being  only  part  of  the  story  can  be  told. 

Despite  the  extremely  limited  scope  of  this  book,  it  does  represent 
one  more  chapter  in  the  history  of  the  hobby.  This  pioneer  venture 
will  be  appreciated  by  many  interested  in  such  “fringe”  items. 

K.E.B. 
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HAVE  FUN  WITH  THIS 
EDUCATIONAL  HOBBY! 


Collect  these  artistic  historical  Presidential  Art  Medals.  Each  medal  portrays 
a  famous  historical  figure.  This  month  the  Matthew  Thornton  medal  is  issued 
in  commemoration  of  this  important  Signer  of  the  Declaration  of  Independ¬ 
ence.  When  this  series  is  complete,  the  story  of  the  American  Revolution 
will  be  told  in  medallic  art.  This  continuing  program  is  available  for  as 
little  as  $2.50  each  month. 


2  IMPORTANT  ISSUES  .  .  . 


The  Sir  Winston  Churchill 
Memorial  Medal 

This  large  medal  measuring  2l/2"  in 
dia.  in  pure  silver  .999+  is  serially 
numbered  and  limited  to  15,000  pieces 
offered  at  $35.00  each  plus  10%  F.E.T. 
The  bronze  medals  are  2%"  in  dia. 
un-numbered  and  offered  at  $5.00  each. 


The  Official  Johnson  Inaugural  Medal 

This  important  issue  has  been  released 
by  the  Inaugural  Committee.  A  large 
medal,  2,/2"  in  .999+  pure  silver,  10,000 
serially  numbered  pieces  offered  at 
$35.00  each  plus  10%  F.E.T.  Bronze  lim¬ 
ited  issue  un-numbered  pieces  measur¬ 
ing  2%"  in  diameter  offered  at  $5.00 
each. 


ENTER  MY  ORDER  FOR  THE  FOLLOWING: 

Quantity  Item  Price 

Name 

- Silver  Thornton  medals . $10.00  ea. 

- Bronze  Thornton  medals  .  2.50  ea. 


1965  PRESIDENTIAL  ART 


CATALOG  .  25C  ea. 

•Silver  Churchill  medals .  $35.00  ea. 


(plus  10%  Federal  excise  tax) 


City  . State . Zip . 

PRESIDENTIAL  ART  MEDALS,  Inc. 


Bronze  Churchill  medals  .  5.00  ea. 

■Silver  Johnson  Inaugural  medals  $35.00  ea. 

(plus  10%  Federal  excise  tax) 

Bronze  Johnson  Inaugural  medals .  5.00  ea. 

Ohio  residents  add  3%  sales  tax 


T AAOt*A»A 


P.O.  Box  187, 
nglewood,  Ohio 
513-836-6000 
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United.  States 
Coin  Value 


by  R.  S.  Yeoman 


OBSERVATIONS  ON  THE  WEST  COAST 


At  this  time  of  year  for  the  past  decade  or  so  I  have  made  a  more 
or  less  extended  tour  of  West  Coast  coin  centers.  Each  February  the 
Numismatic  Association  of  Southern  California  has  become  a  focal 
point  for  me  as  well  as  for  thousands  of  collectors  and  dealers.  This 
gathering-  of  the  eager  and  faithful  has  become  what  many  term  the 
most  popular  winter  coin  show.  In  its  ten  year  life  it  has  claimed 
second  place  in  size  and  importance  to  the  A.N.A.  Convention.  Like 
all  such  boasts^  it  is  contestable,  but  there  is  no  denying  the  enthusiasm 
which  is  easily  observable,  and  nobody  really  cares  about  mere  size 
of  attendance  any  longer  anyway. 


U.S.  Gold 

Interviews  and  checking  of  coins  and  prices  reveal  the  health  and 
strength  of  the  United  States  coin  market.  I  had  thought  that  the  gold 
was  a  dormant  segment,  but  there  is  evidence  that  selected  twenties 
show  increases.  There  is  some  new  interest  in  St.  Gaudens  type  pieces 
particularly.  All  ten  dollar  coins  are  holding  strong  as  well.  A  few 
dates  show  small  gains. 

The  three-dollar  pieces  are  evenly  active.  No  particular  outstand¬ 
ing  date;  just  solid  as  a  series.  These  are  still  good  investment  coins. 

The  lower  denomination  gold  coins  are  taking  a  breather,  especially 
the  dollars.  They  had  a  good  active  market  in  1964.  A  levelling  off  is 
logical  and  desirable  in  this  category.  The  possibility  of  any  inter¬ 
national  revaluing  of  gold  is  remote.  Thus,  in  my  view,  the  invest¬ 
ment  in  gold  coins  for  the  foreseeable  future  should  be  made  in  numis¬ 
matic  terms  alone,  not  for  future  bullion  value.  Gold  coins  are  de¬ 
sirable  and  traditional,  with  a  lot  to  be  said  for  their  beauty  alone. 
One  cannot  deny  that  ancient  gold  specimens  retain  an  imperishable 
freshness  which  no  other  metal  seems  to  hold.  Our  own  United  States 
gold  pieces  will  surely  be  admired  as  well,  many  centuries  from  now. 

Silver  Dollars 

1  wanted  to  find  out  about  the  silver  dollar  market  after  a  busy  year 
following  the  great  run  on  Treasury  supplies.  Naturally,  there  is 
calmness  where  chaos  prevailed  months  ago.  Collectors  buy  used  con¬ 
dition  of  scarce  dates  today.  A  dealer  was  reported  to  have  sold  two 
or  three  thousand  run-of-the-mill  cartwheels  at  $1.50  each  from  one 
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ad  alone  in  a  New  York  newspaper. 

Just  a  couple  of  notes  on  price  developments:  The  1892-S  silver 
dollar  seeni3  to  be  nearly  as  scarce  as  the  1893-S.  Expect  the  new 
Red  Book  values  to  come  closer  together  on  these. 

The  most  underrated  dates  at  the  moment  in  this  series  are  1901 
Philadelphia  and  1884-S  in  strictly  uncirculated  condition. 

Dimes 

In  dimes  my  attention  was  directed  by  an  old-time  dealer  to  the 
1889-S.  He  compared  it  to  the  1885-S  which  has  catalogued  three  to 
four  times  higher.  This  ratio  seems  justified  on  mint  quantities  alone 
(1889-S,  972,678;  1885-S,  43,690)  but  actual  availability  tells  another 
story.  In  strictly  uncirculated  condition  the  1885-S  has  come  up  about 
five  times  as  often  as  the  lower-priced  1889-S.  Anyway,  that’s  what 
he  said,  and  he  has  been  around  longer  than  I  and  ought  to  know. 

Half  Dollars 

Another  dealer  told  me  how  the  Walking  Liberty  half  dollars  had 
shown  new  vigor.  For  years  these  coins  have  suffered  a  humiliating 
stagnation,  notably  in  the  earlier  years.  I  will  go  along  with  anyone 
who  says  they  were  too  high  priced  too  soon.  Now,  apparently,  if  the 
last  two  or  three  months’  trend  is  sustained,  they  are  ripe  for  spirited 
activity.  By  contrast,  the  Franklin  halves  are  stationary  right  now. 
When  you  think  about  it,  the  John  F.  Kennedy  half  dollar  started 
a  chain  reaction  which  activated  the  Franklins  immediately.  The 
Liberty  Walking  type  just  had  to  react  from  the  momentum.  How 
about  the  Barber  halves,  next?  Keep  a  sharp  eye  on  them. 

A  Sandblast  Finish 

Just  a  little  irrelevant  incident,  really  no  laughing  matter,  gave 
dealer  A1  Overton  and  his  wife  a  bad  time.  They  drove  out  to  Los 
Angeles  from  Pueblo,  Colorado  and  encountered  a  sudden  sandstorm 
east  of  Banning  in  the  Coachella  Valley  desert.  The  sand  blasting 
against  paint  and  windshield  was  sudden  and  thorough.  He  was  the 
only  numismatist  at  the  convention  with  a  matte  proof  automobile. 
As  he  remarked,  “Amusing,  but  not  funny.” 

On  my  way  back  home  I  tried  to  recall  a  feeling  I  had  wherever 
I  traveled.  The  realization  finally  struck  me:  there  were  far  fewer 
rolls  and  bags  of  United  States  coins  in  sight.  Can  it  be  that  the 
pipe-line  is  filled  for  awhile? 

Private  Gold 

At  a  meeting  of  private  gold  collectors  and  dealers  in  Los  Angeles, 
it  was  recommended  that  the  Nineteenth  Edition  Guide  Book  of  United 
States  Coins  place  a  line  instead  of  a  price  for  all  specimens  valued 
higher  than  $5,000.00.  There  will  also  be  several  other  changes,  mostly 
simplifications,  in  this  category.  Some  ingots  not  related  to  tradi¬ 
tional  private  coiners  will  be  deleted.  The  special  panel,  a  Who’s  Who 
in  United  States  numismatic  circles,  will  get  special  recognition  for 
the  months  of  study  they  devoted  to  this  part  of  the  book.  Their 
names  will  be  listed  at  the  beginning  of  the  Private  and  Territorial 
gold  section. 
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New  Issues — World  Coins 


The  co-ordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  Apt.  A,  1501  E.  Mt.  Airy  Avenue,  Philadelphia  50,  Pa. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  co-operation. 


AFGHANISTAN 


Tentative 
Catalog  No. 

—  1  Paisa  Copper  1904 


Tentative 
Value  (Unc.) 


Obverse:  Crude  design  of  Mosque  and  Pulpit,  value  below: 
YEK  PAISA  (one  paisa)  in  debased  Persian  characters.  Re¬ 
verse:  KANDAHAR  (mint),  Mohammedan  date  1322  A.H. 
According  to  Charles  K.  Panish,  who  did  a  great  deal  of  re¬ 
search  on  this,  it  is  not  an  imperial  but  a  private  (so-called 
autonomous)  coin.  Pieces  similar  to  this  were  struck  at  Herat 
and  Kandahar  over  other  copper  coins;  the  above  was  most 
likely  overstruck  on  a  British  East  India  14  Anna.  Submitted 
by  Jack  Friedberg  with  credits  also  to  Hans  Holzer  and  Hy 
Steinberg. 


This  information  and  illustration  are  presented  here  for  the  interest 
of  our  readers.  As  is  the  case  with  other  private  issues,  it  will  not  be 
included  in  the  Catalog  of  Modern  World  Coins. 
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COLISEUM 


CQU)A/\60$  / 
circle: 


STACKS 


k 

planning 
a  trip 

to  New  York 
soon? 


57th  STREET:  THE  ART  CENTER  OF  THE  WORLD , 
5th  AVENUE:  THE  SHOPPING  CENTER  OF  THE  WORLD  ] 

\  ^ 


Stop  in  to  see  Stack's  while  you're  here 
We  re  just  a  few  blocks  from  almost  anywhere  in  New  York 

Take  a  few  minutes  to  see  one  of  America  s  Oldest  and 
Largest  Coin  Dealers.  .  .  .  Examine  one  of  the  most  com¬ 
plete  numismatic  inventories  in  the  country.  .  .  .  Discuss 
your  collection  with  one  of  the  finest  staff  of  numismatists 
in  the  world  .  .  .  and  see  for  yourself  how  one  of  the  best 
numismatic  services  in  the  nation  operates. 


123  WEST  57th  STREET 
NEW  YORK  19,  N.  Y. 
JUDSON  2-2580 


PAGE  300 


THE  WHITMAN  NUMISMATIC  JOURNAL,  MAY,  1965 


\V"/  XV'/ 


AUSTRIA 

Vienna  University  Commemorative 

113  50  Schilling  Silver  1965  . $4.00 

Obverse:  Bust  of  Rudolph  of  Habsburg,  founder  of  the  Uni¬ 
versity  in  1365.  Reverse:  similar  to  previous  issues.  This  coin 
will  be  illustrated  in  a  future  column. 


BERMUDA 


2  One  Crown  Silver  1964  .  3.00 

Obverse:  Crowned  young  portrait  of  the  Queen  to  right.  Legend 
around:  ELIZABETH  II  DEI  GRATIA  REGINA.  Reverse: 
Arms  dividing  date.  Motto:  QUO  FATA  FERUNT  on  a  ribbon 
below.  Value  around  the  upper  part:  ONE  BERMUDA 
CROWN.  Reeded  edge.  This  crown  is  somewhat  smaller  than 
the  1959  commemorative.  Courtesy  Dr.  David  Ashdown,  also 
Jack  Friedberg,  Gimbels  Coin  Department. 


CZECHOSLOVAKIA 

A  new  25  Korun  silver  coin  is  scheduled  to  appear  in  May.  It  will 
commemorate  the  20th  anniversary  of  Czech  liberation  following 
World  War  II. 


DENMARK 


68  5  Ore  Bronze  1963  . 15 

Obverse:  Royal  monogram  FR  IX  for  King  Frederick  IX. 
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QUESTION 


can 


PROOF  +  SILVER  +  1,180  MINTAGE  =  $14.00  ?  1 


Although  it  doesn’t  seem  possible,  we  are  offering  Proof,  Silver  Australian  coins  on 
that  basis.  Australian  coins  are  one  of  the  fastest  growing  areas  of  numismatics  today  ! 
Demand  is  increasing  constantly  and  it  is  only  recently  that  many  collectors  have 
come  to  realize  just  how  scarce  choice  Australian  coins  really  are ! 

We  offer  a  choice  group  of  Australian  Proof  coins.  Here  is  an  excellent  opportunity 
for  the  collector  and  investor  alike  to  acquire  these  very  rare  and  desirable  Australian 
Proof  coins.  It  won’t  be  long  before  offerings  such  as  this  are  unheard  of !  Our  supply 
is  necessarily  limited  so  order  today. 

REMEMBER:  When  you  deal  with  Empire,  your  complete  satisfaction  is 
100%  guaranteed.  If  any  item  ordered  from  us  is  unsatisfactory  to  you 
FOR  ANY  REASON  WHATSOEVER,  you  may  return  it  within  three  days 
of  receipt  for  a  full  and  unquestioned  refund.  Our  large  volume  of  busi¬ 
ness  is  possible  ONLY  with  satisfied  customers.  Order  from  Empire  with 
confidence. 

1955  AUSTRALIAN  PROOF  SIXPENCE.  Total  mintage  only  1180.  These  won't  last 


long  at  . $14.00 

1955  AUSTRALIAN  PROOF  SHILLING.  Total  mintage  only  1200.  Proof  . $16.00 


NOTE:  Due  to  the  small  number  of  pieces  we  have  in  stock,  we  must  limit  orders  to 
5  pieces  of  each  denomination. 


This  beautiful  crown  was  issued  to  commemorate  the  Coronation  of  Queen  Eliza¬ 
beth  II.  Only  three  crowns  have  been  struck  for  New  Zealand  ;  the  extremely  rare 
“WAITANGI”  of  1935,  the  scarce  “ROYAL  VISIT”  of  1949,  and  the  “CORONATION” 
of  1953.  Although  it  is  far  from  being  common,  the  1953  crown  is  the  only  one  from 
this  country  that  is  readily  available.  For  this  reason  the  1953  crown  is  actively  sought 
by  world  crown  collectors  desiring  just  one  crown  from  each  country.  In  addition  to 
this  demand,  the  crown  is  sought  by  collectors  of  British  Commonwealth  as  it  is 
the  ONLY  YEAR  OF  TYPE  ! 


We  offer  these  choice  and  desirable  crowns  as  follows: 

1953  New  Zealand  crown.  Select  Brilliant  Uncirculated  $15.00 

10  crowns,  Select  Brilliant  Uncirculated  . $140.00 


Empire  Coin  Co.,  Inc. 

Empire  Building  Phone  RA  9-6141 

Johnson  City,  New  York  13790 

"Home  of  America's  Finest  Coins" 
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Crown  above,  dividing  date.  Reverse:  Value  in  center  within 
two  ears  of  wheat,  DANMARK  above;  on  the  bottom  a  heart 
(the  mint  mark  for  Copenhagen),  the  letter  C  (for  the  mint- 
master  A.K.F.  Christiansen)  and  S  (for  the  designer  Harald 
Salomon).  Plain  edge,  weight  6  gr.,  diameter  24  mm.  This  coin 
is  listed  in  the  Modern  World  Coins  Catalog  as  no.  68,  but  not 
illustrated  as  it  was  released  only  recently.  Information  and 
specimen  courtesy  J.  B.  Westergaard. 


PHILIPPINES 

The  February  Journal  contained  a  notice  concerning  the  newly 
released  5  Centavos  coinage  of  1964.  Other  denominations  have  also 
been  placed  into  circulation,  these  being  the  10,  25  and  50  Centavos 
pieces.  This  is  the  first  time  since  1958  that  50  Centavos  coins  were 
made.  No  1  Centavo  coins  of  1964  are  scheduled  for  release  at  this 
time,  according  to  sources  in  the  Central  Bank. 

Philippine  coinage  for  1964  was  struck  at  the  London  mint,  and 
shows  stylistic  differences  when  compared  with  previous  issues  made 
at  Philadelphia.  This  information  courtesy  Dr.  M.  Crisologo  and  Dr. 
P.  I.  de  Jesus. 


RHODESIA 

Four  new  coins  were  released  on  January  25  of  this  year,  though 
dated  1964.  All  are  copper-nickel,  and  bear  the  new  mature  bust  of 
Elizabeth  II  on  the  obverse.  Denominations  are  Sixpence,  Shilling, 
Florin  and  Half  Crown.  These  will  be  described,  illustrated  and 
catalogued  in  a  later  issue. 


SYRIA 

Designs  similar  to  earlier  Republic  issues,  Catalog  Nos.  12,  13, 
and  14. 


24  21/f>  Piastres  Aluminum-Bronze  1962  . 20 

Obverse:  Arms,  spread  eagle  with  superimposed  shield  of  3 
stars,  REPUBLIC  OF  SYRIA  on  the  ribbon  below.  Dates  1962 
A. I).,  1382  A.H.  on  the  bottom  in  Arabic  script.  Reverse: 
Value  in  center  and  on  panel  below,  ornamental  designs  also 
below.  Legend  on  top:  REPUBLIC  OF  SYRIA.  Reeded  edge. 
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AVAILABLE  TO  RECOGNIZED  DEALERS  ONLY 


featuring  all  the  major  brands  . 
plus  the  exclusive  fast  selling  line 
HARCO  creations 

•  AMERICAN  •  ATCO 

•  CAPITAL  •  DENNISON  feBl 

•  DYMO  •  ELBE  •  FOLD-O-  \ 

HINGE  •  FUL-VU  •  GROSSMAN  \  ( 

•  HARCO  •  HARCO  MOUNTS 

•  HARRIS  •  MEGHRIG  \  - 

•  MINKUS  •  PRESIDENT  COIN 
®  SCOTT  •  SEEWELL  •  SEITZ 

•  SELSI  •  SWIFT  •  WHITE  ACE 

•  WHITMAN  \ 


*'680* 


|  ■  nAA  HAROLD  COHN  &  CO 
If  Alf  I  II  3224  N  HALSTED  ST 
I  IfflllWV  CHICAGO,  ILL.  60657 

HARCO  CATALOGS,  WITH  ROOM  FOR  YOUR  IMPRINT,  MAKE 
IDEAL  CUSTOMER  MAILERS. ..SEND  FOR  FREE  DETAILS 


FILL  OUT  AND 

MAIL 

NOW 


HAROLD  COHN  &  CO. 

3224  N.  Halsted  St.,  Chicago,  III.  60657 

Please  send  me  the  following.  I  understand 
there  is  to  be  no  charge  for  this  material. 
lD  Philatelic  Catalog  Q  Numismatic  Catalog 
[H  Full  details  as  to  how  I  can  use  catalogs, 
with  my  imprint,  for  customer  mailers. 

STORE  NAME . 

STORE  ADDRESS . 

CITY . STATE . 

BUYER'S  NAME . 


PAGE  304 


THE  WHITMAN  NUMISMATIC  JOURNAL,  MAY,  1965 


25  5  Piastres  Aluminum-Bronze  1962  . 30 

Obverse:  As  above.  Reverse:  Value  within  a  square,  sur¬ 
rounded  by  ornamental  designs  and  a  star  on  each  side.  Legend 
on  the  bottom:  REPUBLIC  OF  SYRIA.  Reeded  edge. 

26  10  Piastres  Aluminum-Bronze  1962  . 40 

Obverse:  As  above.  Reverse:  Value  in  center  surrounded  by 
ornaments.  Legend  on  top:  REPUBLIC  OF  SYRIA.  Reeded 
edge.  Courtesy  Lauren  Benson. 


YEMEN 


27a  2  Bogach  Aluminum-Bronze  1963  . 50 

Obverse:  Value  within  center  ring,  Arabesque  motif  below, 
legend  above:  THE  ARABIC  REPUBLIC  OF  YEMEN.  Re¬ 
verse:  Coffee  sprigs  in  center,  surrounded  by  Arabesque  motif. 
Dates  1382  A.H.,  1963  A.D.  below  in  Arabic  script.  Plain  edge. 
(Most  likely  struck  at  Cairo  mint.)  Courtesy  Lauren  Benson. 


ZAMBIA  (formerly  Northern  Rhodesia) 


1  6  Pence  Copper-Nickel  1964  . . . 30 

Obverse:  Arms,  a  shield  dividing  date,  spread  eagle  above, 
ZAMBIA  below.  Reverse:  Wild  morning  glory,  value  below. 
Edge  is  reeded  but  with  plain  interspaces. 
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ATTENTION:  EUROPEAN  DEALERS! 

A  Catalog  of 

MODERN  WORLD  COINS 

by  R.  S.  Yeoman 

And  the  entire  WHITMAN  line 
are  now  available  to  you  from: 

CORBITT  &  HUNTER  LTD. 

2  St.  Nicholas  Bldg.— Newcastle-upon-Tyne,  England 

NUMIS  BOOKS  HOLLAND 

Govert  Flinckstraat  247  bel, 

Amsterdam  C.  Holland 

DAVE  PERRY 

Helleveien  32E,  Bergen,  Norway 

PER  WENG 

333  Allee,  Hamburg,  Altona,  Germany 

or 

2W  LTD. 

2  ST.  NICHOLAS  BUILDINGS, 
NEWCASTLE  UPON  TYNE  1,  ENGLAND 

Phone  21784 
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2  1  Shilling  Copper-Nickel  1964  . 75 

Obverse  as  above.  Reverse:  A  Hornbill  to  left,  value  at  left 
and  below.  Edge  similar  to  above. 


3  2  Shillings  Copper-Nickel  1964  .  1.50 

Obverse  as  above.  Reverse:  Oribi  buck  to  right,  value  at  right 
and  below.  Edge  similar  to  above.  Courtesy  E.  Gerald  Cooper 
of  Modern  World  Coins,  Inc.,  and  B.  A.  Seaby,  Ltd.  of  London. 

★  ★  ★ 

Journal  Back  Issues 

BACK  ISSUES  OF  THE  WHITMAN  NUMISMATIC  JOURNAL  ARE  NOT  INDIVIDUALLY 
AVAILABLE.  AS  A  SPECIAL  SERVICE  TO  SUBSCRIBERS,  A  NUMBER  OF  COMPLETE  SETS  OF 

Volume  One — January  through  December  of  1964 — are  presently  available. 
Readers  who  missed  these  early  issues  now  have  the  opportunity  to  add  a  com¬ 
plete  set  of  the  magazine’s  first  twelve  issues  to  their  libraries. 

Sets  are  packed  in  individual  sturdy  shipping  cartons  which  serve  as  convenient 
and  orderly  library  cases  for  the  magazines.  The  1964  Volume  will  be  available 
at  $4.00  postpaid  until  our  stocks  are  depleted.  No  requests  for  individual  hack 
numbers  of  the  Journal  can  he  filled. 

Mail  $4  Remittance  To — 


WHITMAN  NUMISMATIC  JOURNAL 

1220  Mound  Avenue 
Racine,  Wisconsin  53404 
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!  O 


Acre  harbour  in  the  3rd  Century,  aj  pictured  on  the  Acre  coin 

SECOND  in  a  series  of  nine,  featuring  historical 
cities  in  Israel 

Obverse :  Stylized 

impression  of  Acre. 

Reverse  :  Replica  of 
a  coin  of  Acre, 
minted  between 
217-222  CE,  show- 

ing  the  entrance  to  '  1  ‘  1 .  : '!  r'HEf  '  /j& 

the  port  of  the  V 
time. 

Bronze  45  mm  $  4 
Silver  45  mm  $  14 

(Mailing  included) 

THE  SERIES  COMPRISES  COIN-MEDALS  OF  ASHKELON  (ISSUED  JANUARY 
15),  ACRE,  TIBERIAS,  BEIT-SHE  AN,  AVDAT,  CAESAREA,  JAFFA,  LOD, 
JERUSALEM. 

THE  MEDALS,  ALL  NUMBERED  ON  THEIR  EDGES,  AND  BEARING  THE  EMBLEM  OF  THE 
STATE  AND  THE  WORDS  STATE  OF  ISRAEL '  IN  HEBREW  AND  IN  ENGLISH,  ARE  TO 
APPEAR  SUCCESSIVELY  IN  THE  ABOVE  ORDER  AT  INTERVALS  OF  SIX  WEEKS. 

The  proceeds  from  sales  are  to  be  devoted  to  the  preservation  and 
restoration  of  historical  sites. 

_ Available  from: 

ISRAEL  GOVERNMENT  COINS 
AND  MEDALS  CORPORATION 


1  1  Keren  Hayesod  Street,  Jerusalem 
850  Third  Avenue,  New  York  22,  N.Y. 
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Price  Revisions 


Catalog  of  Modern  World  Coins 


Catalog 

Catalog 

Revised 

No. 

Value 

Value 

ANNAM 

Y2 

$  2.00 

$  .75 

Y3 

5.00 

2.00 

- 

Y5 

2.00 

2.50 

Y6 

3.50 

7.50 

Y7 

6.00 

4.00 

FRENCH  INDO-CHINA 

Y6 

.75 

1.25 

Y7 

1.25 

1.75 

Y8 

2.00 

3.50 

Y9 

7.50 

6.00 

Y10 

.75 

1.50 

Yll 

1.25 

2.50 

Y12 

1.50 

2.00 

Y18 

7.50 

10.00 

Y20 

.20 

.75 

Y20a 

1.00 

7.50 

Y22 

3.00 

7.50 

Y22a 

.35 

.25 

YV-30 

1.00 

.50 

YV-31 

4.00 

6.00 

YV-32 

.25 

.65 

YV-33 

.35 

.85 

ISRAEL 

Y14 

8.50 

14.50 

Y16 

7.50 

11.50 

Y17 

3.00 

4.00 

Y18 

10.00 

16.00 

Y19 

3.00 

4.00 

Y20 

9.50 

16.00 

Y27 

3.00 

20.00 

Y28 

7.50 

22.50 

Y29 

1.25 

8.50 

Y30 

2.00 

4.50 

Y31 

2.00 

25.00 

Y34 

1.75 

7.50 

Y35 

10.00 

100.00 

• 

Y38 

1.75 

8.50 

Y39 

6.50 

25.00 

PERU 

Y25 

17.50 

65.00 

SPAIN 

Y62 

4.00 

85.00 
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If  you  spend  $10  a  month  on  your  hobby — 


YOU  NEED  THIS  BOOK! 

FELL'S  GUIDE  TO  INVESTING 

IN  UNITED  STATES  AND  FOREIGN  COINS 

by  John  J.  Abbott 


THIS  IS  NO  ORDINARY  INVESTMENT  GUIDE.  THE  AUTHOR ,  A  SEASONED 
numismatist ,  provides  an  insider's  view  of  the  coin  market.  He  wastes  little 
time  with  charts  and  graphs ,  furnishes  no  "hot  tips."  Instead  he  offers  a 
step-by-step  approach  geared  to  help  you  make  your  own  investment 
decisions.  Whatever  your  investment  objectives,  whatever  your  goals,  John 
Abbott  will  help  you  find  the  way  to  reach  them. 

TOPICS  INCLUDE: 

•  The  Safest  Coin  Investment  .  .  . 

•  The  Market  in  Late  Rolls  and  Proof  Sets  .  .  . 

•  Blue-Chip  Coins  for  Long-Term  Capital  Gain  .  .  . 

•  Canadian  and  Foreign  Coin  Investments  .  .  . 

•  How  to  Buy  at  Shows,  in  Auctions  and  by  Mail  .  .  . 

•  How  to  Liquidate  Holdings  for  Maximum  Profits  .  .  . 

•  Operating  as  a  Part-Time  Coin  Dealer  .  .  . 

•  And  much,  much  more! 


- - - 

FREDERICK  FELL,  INC. 

386  Park  Avenue  South 
New  York,  New  York,  10010 

Please  RUSH  _  copies  of  FELL'S  GUIDE  > 

TO  INVESTING  IN  U.S.  AND  FOREIGN  | 
COINS  (3)  $3.95.  I  enclose  my  remittance  and  i 
understand  my  satisfaction  is  guaranteed. 

Name -  I 

Address -  ! 

City - State -  | 

WNJ-5  Zip  Code _  , 


Postpaid! 


Mail  your  check  today  to: 

FREDERICK  FELL,  INC. 

386  Park  Avenue  South 
New  York,  New  York  10010 

Satisfaction  Guaranteed  ! 
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{Meddling  With  { Medals 


Captain  Duncan  IV. 

by  Bert  Britton 


Imjraham 


During  the  administration  of 
Franklin  Pierce,  a  diplomatic  in¬ 
cident  brought  the  United  States 
to  the  verge  of  war  with  Austria. 
Martin  Koszta,  a  Hungarian  who 
had  participated  in  Louis  Kos¬ 
suth’s  abortive  revolution  of  1848, 
fled  to  Turkey  where  he  was 
briefly  confined.  He  subsequently 
entered  the  United  States  and 
declared  under  oath  and  before  a 
proper  officer  his  intentions  of  be¬ 
coming  an  American  citizen. 

After  two  years  Koszta  re¬ 
turned  to  Smyrna  in  Turkey  on 


business  and  placed  himself  under 
the  protection  of  the  American 
consul.  After  attempting  unsuc¬ 
cessfully  to  obtain  Turkish  au¬ 
thority  for  Koszta’s  capture,  the 
Austrian  consul  commissioned 
some  desperadoes  to  kidnap  the 
Hungarian. 

Koszta  was  put  in  irons  aboard 
the  Hussar,  an  Austrian  brig  of 
war.  American  protests  through 
the  proper  channels  drew  no  re¬ 
sponse.  Circumstances  suggested 
that  the  Austrians  were  pre¬ 
paring  to  move  the  Hungarian 
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secretly  to  Trieste,  then  an  Aus¬ 
trian  port. 

At  this  point  an  American 
sloop  of  war,  the  St.  Louis,  sailed 
into  the  Smyrna  harbor.  Duncan 
N.  Ingraham,  Captain  of  the  St. 
Louis,  demanded  Koszta’s  release 
and  backed  up  his  demands  by 
bringing  his  ship’s  guns  to  bear 
upon  the  Hussar.  A  compromise 
ensued  with  the  prisoner  re¬ 
manded  into  the  custody  of  the 
French  consul  general  until  the 
two  governments  agreed  to  the 
disposition  of  the  case. 


The  Austrians  were  quick  to 
protest.  Through  representatives 
in  Washington  they  demanded 
that  the  United  States  cease  its 
intervention  in  Austrian  affairs, 
disavow  the  conduct  of  its  agents, 
and  “call  them  to  a  severe  ac¬ 
count  and  tender  to  Austria  a 
satisfaction  proportionate  to  the 
magnitude  of  the  outrage.” 

William  L.  Marcy,  Pierce’s  Sec¬ 
retary  of  State,  was  at  the  time 
a  man  with  strong  presidential 
aspirations.  The  Koszta-Ingra- 
ham  affair  provided  him  with  an 
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opportunity  to  take  a  strong 
stand  which  would  raise  his  stock 
with  the  voting  public.  Marcy 
proved  equal  to  the  occasion,  and 
for  a  moment  loomed  as  the  most 
popular  man  in  the  nation. 

In  his  statement,  Marcy  turned 
down  the  Austrian  demands  in 
full  and  by  so  doing  backed  Cap¬ 
tain  Ingraham  to  the  hilt.  He 
based  his  reply  on  the  principle 
that  Koszta  was  a  de  facto  Amer¬ 
ican  national  and  as  such  was 
entitled  to  American  protection 
throughout  the  world. 


“Whenever  by  the  operation  of 
the  law  of  nations,”  he  wrote,  “an 
individual  becomes  clothed  with 
our  national  character,  be  he  a 
native-born  or  a  naturalized  citi¬ 
zen,  an  exile  driven  from  his 
early  home  by  political  oppres¬ 
sion,  or  an  emigrant  enticed  from 
it  by  the  hopes  of  a  better  fortune 
for  himself  and  his  posterity,  he 
can  claim  the  protection  of  this 
government,  and  it  may  respond 
to  that  claim  without  being 
obliged  to  explain  its  conduct  to 
any  foreign  power;  for  it  is  the 
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For  Progressive  Leadership 
on  the  A.N.A.  Board 


I’m 

Voting  For 


RAY  BYRNE 


(Life  Member,  297) 


(Don't  you  hope 

everyone  does . . . 
Votes  for  RAY ,  that  is  .  .  .) 


WISDOM-and  the 
FUTURE 

Too  bad  we  are  not  wise  enough  to  fore¬ 
tell  the  future — even  a  little  bit  would 
help!  We  would  know  whether  to  buy 
more  Cyprus  proof  sets,  or  to  unload  the 
Canadian  prooflike  bought  last  year. 
Unfortunately,  life  is  not  that  easy  for 
most  of  us.  Over  the  years,  I  learned 
that  in  collecting  foreign  coins,  if  you 
bought  new  items  as  they  came  along, 
being  careful  of  condition,  you  will  end 
up  with  diversification,  and  among  the 
items  bought  will  be  some  "sleepers" 
the  smart  boys  passed  by.  If  you  collect 
for  fun,  this  is  not  a  problem — just  buy 
whatever  interests  you,  enjoy  your  hobby, 
and  sleep  nights. 

So  much  for  philosophy!  I  do  issue  a  22 
page  Stock  List,  plus  regular  monthly 
lists,  full  of  Modern  Foreign  Coins.  Some 
are  expensive,  probably  priced  too  high, 
but  there  are  some  bargains,  too.  You 
will  be  surprised  when  you  see  it.  No 
charge,  and  a  postal  card  will  do. 

LAUREN  BENSON 

512-K  Putnam  Bldg., 
Davenport,  Iowa  52801 


duty  to  make  its  nationality  re¬ 
spected  by  other  nations  and  re¬ 
spectable  in  every  quarter  of  the 
globe.” 

These  were  words  geared  to 
arouse  the  nationalistic  spirit  of 
the  young  American  country. 
They  were,  furthermore,  destined 
to  constitute  a  precedent  which 
would  be  later  confirmed  by 
American  authorities  on  interna¬ 
tional  law,  a  principle  which 
would  become  a  basic  ingredient 
of  American  foreign  policy  for 
years  to  follow. 

In  the  end  Koszta  won  his 
freedom  and  returned  to  the 
United  States.  Ingraham,  the 
hero  of  the  day,  stood  as  a  sym¬ 
bol  of  America’s  emerging  na¬ 
tional  character.  Congress  pushed 
through  a  resolution  expressing 
its  gratitude  for  his  act  and  au¬ 
thorizing  the  presentation  of  a 
medal  to  the  Captain.  Several 
private  organizations  followed 
suit,  striking  medallic  tribute  to 
this  heroism  at  Smyrna. 


‘7  think  it’s  time  for  a  change  . . 
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Modern  Coins  of  Bnndi 


by  Charles  K.  Panish 


Modern  coins  of  Bundi  are  of  four  types.  All  have  the  name  of  the 
English  sovereign  in  English  on  the  obverse.  On  the  reverse  is  the 
inscription  “Ram  Singh,  Lord  of  Bundi,  Devotee  of  Rangesa”  followed 
by  the  date,  all  in  Nagari  characters.  The  four  coin  types  are: 


Victoria  Lettered  Type  Silver  Rupee  of  1858. 


Type  1  (Lettered  type).  This  has  an  English  legend  in  four  lines: 
“VIC/TORIA/QUEEN/(date),”  and  was  issued  only  in  the  name 
of  Victoria.  The  type  carried  both  Christian  and  Samvat  dates  and 
was  issued  only  in  silver  and  copper. 


Victoria  Dagger  Type  Silver  Rupee  of  1886. 

Type  II  (Dagger  type).  This  has  an  English  legend  around  a  Katar 
or  Rajput  dagger.  Samvat  dates  only  appear  on  the  reverse.  This 
type  was  issued  for  Victoria,  Edward  VII  and  George  V.  Except  for 
a  copper  %  paisa  of  the  latter  ruler,  it  was  issued  exclusively  in  silver. 


Victoria  Bust  Type  Silver  Rupee  of  1901. 
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Type  III  (Bust  type).  This  is  the  so-called  “Chehra  Shahi”  type 
first  issued  in  1901  in  the  name  of  Queen  Victoria  and  subsequently 
in  the  name  of  Edward  VII.  The  English  legend  is  around  a  seated 
figure  with  a  Katar  in  its  right  hand.  No  fractional  silver  or  Copper 
issues  of  this  type  are  known. 

Type  IV  (Date  type).  This  has  the  A.D.  date  “1925”  in  the  center 
of  the  obverse  with  the  English  legend  “Emperor  George  V”  around. 
The  same  date  appears  on  the  reverse  in  Hindi  figures.  This  is  the 
only  known  date  of  issue  existing  in  both  the  rupee  and  half  rupee 
denominations. 

The  names  of  the  native  rulers,  which  do  not  appear  on  these 
coins,  are  as  follows: 

Ram  Singh 
Raghubir  Singh 
Ishwari  Singh 
Bahadur  Singh 


AD  1821-89 
AD  1889-1927 
AD  1927-47 
AD  1947-48 


Samvat  1878-1946 
Samvat  1946-84 
Samvat  1984-2004 
Samvat  2004-2005 


In  1947,  Bundi  merged  with  the  Rajasthan  Union  and  no  local  coin¬ 
age  was  issued  by  Bahadur  Singh. 

All  modern  coins  were  issued  from  the  State  Mint  at  the  capital 
city  of  Bundi.  Those  of  record  to  date  are  as  follows: 


AD  Samvat  AR  Rupee  ARi^R.  AR 14  R.  AE  Paisa  AE^P.  AE  y4  P. 
TYPE  I  — QUEEN  VICTORIA  Christian  and  Samvat  dates. 


Victoria  Lettered  Type  Bronze  Paisa  of  1885. 


1865 

1922 

X 

—  — 

1866 

1923 

X 

—  — 

1867 

1924 

X 

—  — 

1871 

1928 

— 

—  — 

1872 

1929 

X 

—  — 

1873 

1930 

— 

X 

1874 

1931 

X 

—  — 

1875 

1932 

X 

—  — 

1876 

1933 

X 

—  — 

1877 

1934 

X 

—  — 

1878 

1935 

X 

-  - 

1879 

1936 

— 

X? 

1881 
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1938 

X 
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X 

X 

X 


X 


X 
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AD 

Samvat 

AR  Rupee 

ARi/£R.  AR14R. 

AE  Paisa 

AE  Yz  P. 

AE  K 

1883 

1940 

X 

1884 

1941 

X 

X 

1885 

1942 

X 

_ 

X 

1886 

1943 

- 

X 

1887 

1944 

— 

_ 

X 

1888 

1945 

— 

_ 

X 

No  Date  visible 

— 

— 

— 

X 

TYPE 

II  — QUEEN  VICTORIA 

Samvat  dates  only. 

1886 

1943 

X 

_ 

_ 

1887 

1944 

X 

— 

_ 

_ _ 

1889 

1946 

X 

_ 

_ 

_ 

1890 

1947 

X 

— 

_ 

, 

1893 

1950 

X 

_ 

_ 

1897 

1954 

— 

X 

_ 

1898 

1955 

— 

— 

X 

_ _ 

1900 

1957 

X 

— 

— 

— 

— 

— 

TYPE 

III  — QUEEN  VICTORIA 

Samvat  dates  only. 

1901 

1958  , 

X 

— 

— 

— 

— - 

TYPE 

III  — ED  WARD 

VII  Samvat  dates  only. 

1901 

1958 

X 

_ 

_ 

1902 

1959 

X 

— 

— 

_ 

1903 

1960 

X 

— 

— 

_ 

1904 

1961 

X 

— 

— 

_ 

_ 

1905 

1962 

X 

— 

— 

— 

.  — 

TYPE 

II  — EDWARD 

VII  Samvat  dates  only. 

1906 

1963 

X 

— 

_ 

1907 

1964 

X 

— 

X? 

- - 

_ 

1908 

1965 

X? 

X 

— 

_ _ 

_ 

1909 

1966 

X 

X 

X 

— 

_ 

TYPE  II— GEORGE  V  Samvat  dates  only. 


George  V.  Dagger  Type  Bronze  V->  Paisa. 


1916 

1973 

— 

X 

— ■ 

— 

X 

1922 

1979 

X 

— 

— 

— ■ 

— 

— 

1923 

1980 

X 

X 

X 

— 

— 

— 

1924 

1981 

X 

X 

X 

— 

— 

— 

1925 

1982 

X 

X 

— 

— 

— 

— 

1926 

1983 

X 

X 

— 

— 

— 

— 

1929 

1986 

— 

— 

— 

— 

— 

X 

TYPE 

IV— GEORGE  V 

Christian  date  only. 

1925 

1982 

X 

X 

— 

— 

— . 

— 
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MEMENTOS  OF  THE  REBELLION.  . 

a^-REBEL  NOTES,  SHINPLASTERS  AND  POSTAGE  STAMPS,-*3® 


The  undersigned  has  just  published  perfeet  fac  similes  of  the  following  Rebel  Notes, 
Shinplasters  and  Postage  Stamps,  which  will  be  found  curious  as  well  as  interesting  mementos  of 
the  Rebellion. 

$10  Confederate  Note,  issued  at  Richmond,  Va. 

44  44  44  44  44 

10  Cent  Shinplaster,  issued  by  the  Bank  of  Tennessee. 


15 

5 

15 

5 

25 

50 


U 

U 

U 

a 

<» 

u 


u 

a 

u 

u 


li 

i( 

n 


Corporation  of  Winchester,  Va. 


Charlestown,  “ 
Richmond,  “ 
Camden,  N.  C. 

“  Mech's  Savings  Ass’n,  Savannah,  Ga. 


a 

4  ( 


10  Cent  Confederate  States  of  America  Postage  Stamp. 

£  n  it  u  a  u  a 

5  “  Postage  Stamp,  issued  by  Postmaster  at  New  Orleans. 

ftarRETAIL  PRICE  OF  THE  NOTES  AND  SHINPLASTERS,  FIVE  CENTS  EACH. 
“  “  “  “  “  POSTAGE  STAMPS,  THREE  CENTS  EACH. 


Agents  supplied  with  tho  NOTES  and  SHINPLASTERS,  at  $2  per  100,  or  $15  per  thousand. 

"  POSTAGE  STAMPS,  at  $1  per  100,  or  $7  50  per  thousand. 

‘  One  each  of  the  above  Notes,  Shinplasters  and  Postage  Stamps,  sent  post-paid  to  any 
address,  on  the  receipt  of  fifty  cents. 

QUICK  SALES  AND  LARGE  PROFITS. 

Upwards  of  80,000  of  the  Notes,  Shinplasters  and  Postage  Stamps  have  been  sold  during  the  past 
four  weeks,  and  the  cry  is  still  for  more.  ^GS=*Orders  by  Mail  and  Express  promptly  filled. 

Address,  8.  C. 

Mat.  IS', 2.  No.  403  CHESTNUT  STREET,  PHILADELPHIA.  PA. 

NOTICES  OF  THE  PRESS . 

“REDELDOM  HIGHLY  INDIGNANT.— '  Yakker  Tuck.’  TIic  reljcl  papers  contain  llic  following : 

'‘Pmr.AnKi.iMUA  Conkkderatk  Bonus. — Detective  Goodrich,  of  the  rebel  Treasury  Department,  lias  exhibited  to  the  edilor  of 
the  Richmond  Dispatch  what  lie-  terms  ‘  the  last  and  grossest  piece  of  Yankee  scoundrclism,  and  an  infernal  means  to  discredit  the  currency 
of  the  Southern  Confederacy.’  ‘  It  consists,’  says  the  Dispatch.  *  in  well  executed  counterfeits  of  our  five  dollar  Confederate  notes,  struck 
off  in  Philadelphia,  where  the  news-boys  nro  selling  thorn  at  five  cents  a  piece.  This  note  is  welt  calculated  to  deceive,  atol  in  nearly 
every  particular  is  a  fac-similc  of  the  original.  We  caution  persons  receiving  this  money  to  be  exceedingly  careful,  as  there  is  no  menus 
of  knowing  to  what  extent  they  have  been  circulated.’ 

“The  ‘Yankee  Scoundrel’  who  has  counterfeited  these  Valuable  notes  is  Mr.  S.  C.  L" pliant,  403  Chestnut  Street. 
He  has  issued  fac-similes  of  seven  kinds  of  rebel  shinplasters  and  two  denominations  of  their  notes.  He  has  also  issued  exact 
copies  of  rebel  postage  stamps  of  three  kinds,  the  five  and  ten  cent  stamps  issued  by  the  Confederate  Government,  and  the  five 
cent  stamp  got  up  by  J.  S.  Riddell,  the  postmaster  at  New  Orleans,  and  bearing  his  name  Mr.  Uphaui  sells  these  fac-similes 
very  cheap,  but  they  certainly  bring  as  much  as  the  originals  are  worth.” — Philadelphia  Evening  Bulletin. 

»iaf  Samuel  C.  Upham,  of  Philadelphia,  advertises  that  he  will  sell  Confederate  notes  at  easy  prices.  We  at  first  thought 
that  he  had  taken  some  of  them  for  a  very  bad  debt,  but  it  appears  he  has  executed  fac  similes  of  them  which  he  disposes 
of  as  mementos.  The  rates  offered  by  Mr.  Upham  are  very  moderate,  and  vet  we  assure  all  who  arc  anxious  to  speculate, 
that  his  lithographed  notes  arc  worth  just  as  much  as  those  issued  by  Jeff.  Davis. — Louisville  Journal. 

VST  Confederate  Bank  Notes,  of  the  denomination  of  Five  and  Ten  Dollars  each,  have  been  issued  by  S.  C  Upham, 
No.  403  Chestnut  Street,  and  arc  sold  by  him  at  the  most  remarkable  discount  on  record.  The  engraving  is  fully  equal  to  that 
of  the  originals,  and  the  notes  are  perfect  fac  similes  of  those  prepared  at  Richmond.  —  Bhitadelphialnquirer. 

Confederate  Notes. — Mr.  S.  C.  Upham,  403  Chestnut  Street,  has  published  fac  similes  of  the  $5  and  $10  Confederate 
Notes,  issued  in  Richmond,  which  will  be  curiosities  ere  long,  when  the  rebellion  is  crushed.  Mr.  UritAM’s  notes  arc  as 
valuable,  we  dare  say,  as  the  originals. — Philadelphia  Press. 

Mr.  S.  C.  UrilAM,  No.  403  Chestnut  Street,  Philadelphia,  publishes  fac-similes  of  the  Confederate  State  notes,  which  arc 
quite  interesting  to  the  curious. — N.  Y.  Tribune. 

Confederate  Money. — Mr.  S.  C.  Upham,  403  Chestnut  Street,  has  got  out  excellent  fac  similes  of  the  and  $10  notes 
of  the  “Confederate  States  of  America,”  which  he  sells  at  prices  even  cheaper  than  they  bring  in  Richmond  and  Memphis. 
They  arc  curious  and  interesting,  and  will  become  more  so  as  time  advances. — Phila.  Evening  Bulletin. 
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§m  Upliam  s  Confederate  lutes 


rhe  saga  of  a  lawful  counterfeiter 

by  Hreiil  //.  Hughes 


The  war  against  the  rebellious  South  was  quite  remote  to  the 
average  Philadelphian  in  February,  1862.  Newspapers  published  daily 
dispatches  from  the  front  about  the  ten-month-old  struggle,  but  the 
military  operations  were  far  away  and  of  little  concern. 

Sam  Upham  had  no  thought  of  the  war  on  the  cold  morning  of 
February  24,  1862.  His  interest  that  day  was  the  same  as  it  was  all 
other  days — to  sell  enough  patent  medicines,  perfume,  stationery 
items,  notions  and  foreign  and  local  newspapers  in  his  little  shop  at 
403  Chestnut  Street  to  earn  a  living. 

But  a  single  item  relating  to  the  war  in  that  day’s  issue  of  the 
Philadelphia  Daily  Inquirer  was  to  greatly  improve  Sam’s  economic 
status,  adversely  affect  the  Southern  cause,  and  plague  the  numismatic 
world  even  today. 

A  bundle  of  Inquirers  was  delivered  as  usual  to  the  door  of  Sam’s 
shop  that  day.  Glancing  at  the  front  page,  he  saw  nothing  which 
might  enhance  the  paper’s  sale,  so  he  placed  them  on  the  rack  and 
returned  to  his  work.  A  short  time  later  Sam  realized  people  other 
than  his  regular  customers  were  buying  the  Inquirer.  His  supply  soon 
was  gone,  and  he  had  to  turn  away  many  people  who  came  to  buy. 

“What  was  in  the  paper  that  made  it  so  much  in  demand  today?” 
he  asked  one  disappointed  man  who  came  to  his  shop  too  late. 

“A  facsimile  of  a  Confederate  $5  note,”  the  man  replied.  “It’s  the 
first  rebel  money  anyone  has  seen  hereabout.  Everybody  is  clipping 
the  note  for  a  souvenir,”  the  man  related. 

Sam  Upham  made  a  quick  decision.  He  had  not  even  seen  the  copy 
of  the  Confederate  note,  yet  from  what  the  disappointed  buyer  had 
said  Sam  had  recognized  a  possible  chance  to  make  some  extra  money. 
He  hurried  to  the  Inquirer  office  and  purchased  an  electrotype  plate 
of  the  $5  Confederate  note.  At  a  nearby  printing  shop  he  ordered 
3,000  copies  run  off  on  French  letter  paper. 

In  Sam’s  own  words,  they  “sold  like  hot-cakes”  at  one  cent  each. 
Realizing  he  had  an  item  in  great  demand,  Sam  supplied  the  souvenir 
Confederate  notes  to  newsboys  at  fifty  cents  a  hundred.  He  was  later 
surprised  to  learn  that  some  of  the  boys  were  getting  as  much  as  a 
nickel  apiece  for  them.  The  demand  for  the  notes  seemed  unlimited. 

Immediate  plans  were  made  to  insure  a  steady  production.  One 
change  was  made  on  the  second  printing — a  tiny  inscription  reading 
“FAC-SIMILE  CONFEDERATE  NOTES  SOLD,  WHOLESALE  AND 
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fAC'tIMIkt  CONK IOIHATI  NOT«.  — IOV.D  WHClttAlt  ANO  AStAlt  •  »  I.  C.  UPHAM,  401  CMCtTNUT  $T  PKHAOtlPNIA. 

$5 — “Five  Females  Note’’ — The  first  Upham  issue.  It  is  crude  compared  to  the  steel 
engraved  original.  Signatures  and  serial  number  364  are  printed  in  black.  The  red  ink 
used  in  the  “5  Five  5”  overprint  is  generally  washed  out  in  appearance.  Very  muddy 
in  cross-hatching  under  the  statue  at  right  and  around  “Five”  at  lower  left.  Lettering 
in  lower  margin  is  poorly  executed. 


RETAIL,  BY  S.  C.  UPHAM,  403  CHESTNUT  STREET,  PHILAD.” 
was  printed  on  the  margin  of  the  notes.  Why  this  was  done  is  not 
certain.  Perhaps  the  printer  feared  possible  charges  of  counterfeiting; 
more  likely,  Sam  wanted  to  do  a  little  advertising. 

“Mere  coincidence,”  Sam  insisted  when  it  was  pointed  out  that  this 
inscription  could  easily  be  clipped  off,  leaving  no  indication  that  the 
note  was  not  authentic  Confederate  currency.  He  later  made  quite  a 
point  of  the  fact  that  all  his  products  bore  this  inscription,  declaring 
his  only  interest  was  in  supplying  the  souvenir  market.  Why  he 
protested  so  is  not  known,  but  it  perhaps  was  to  avoid  incurring  the 
wrath  of  the  many  Southern  sympathizers  living  in  Philadelphia  and 
other  Northern  cities. 

The  $5  note  which  started  it  all  was  dated  September  2,  1861.  It 
is  known  today  as  Slabaugh  No.  22,  Chase  114,  and  Criswell  Type  No. 
31.  The  design  featured  Minerva  at  the  left,  a  statue  of  Washington 
at  the  right,  and  five  seated  females  representing  Agriculture,  Com¬ 
merce,  Industry,  Justice  and  Liberty  in  the  center. 

The  genuine  note  was  beautifully  printed  in  red  and  black  from  a 
steel  engraving  by  the  Southern  Bank  Note  Company  of  New  Orleans. 
Needless  to  say,  the  Upham  copy  suffered  greatly  from  the  substitu¬ 
tion  of  a  woodcut  for  the  steel  engraving.  Since  Sam’s  customers 
rarely  had  the  opportunity  to  compare  his  copy  with  an  original,  the 
difference  mattered  little. 

It  is  established  fact  that  Sam’s  products,  which  included  copies  of 
Southern  notes  ranging  in  value  from  five  cents  to  $100,  sold  and  sold 
well.  In  all  he  printed  copies  of  twenty-eight  different  varieties  of 
notes  and  fifteen  different  postage  stamps.  The  face  value  of  his 
copies  exceeded  fifteen  million  dollars. 

The  second  rebel  note  to  come  to  Sam’s  attention  appeared  in  Frank 
Leslie’s  Illustrated  Newspaper  published  in  New  York  on  January 
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Fundable  in' 
'  Confederate  Slali 
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percent  inlere 


rt/rr, 


// ir/t7ncn  cTf.fi-A 


f<r  ItEC.ISTF.Tl - 

yOYEfl  L LTDWIC  RICH >1  OS  D.X A. 


TEN  DOLLAR 


Ml'IMUII  >011.— «*U  VIMSttl  Mt»ll  I*  fc  I.  Ml»i  MINII1MI  fllUNUtlt. 


$10 — Liberty  and  eagle  behind  shield  bearing  Confederate  flag.  The  second  note  issued 
by  Upham.  Another  crude  copy  of  the  original  which  was  a  fairly  good  lithograph.  The 
rosettes  behind  the  figures  “10”  at  upper  left  and  upper  right  are  poorly  done,  con¬ 
sisting  of  vertical  and  horizontal  lines  instead  of  the  sunburst  effect  on  the  original. 
The  female  figure  at  lower  left  has  a  doll-like  appearance  and  lacks  the  part  of  the 
shawl  covering  the  top  part  of  the  anchor.  Signatures  and  serial  number  10447  are 
printed.  t 


11,  1802.  This  was  a  $10  note  dated  July  25,  1861.  Tt  is  known  to 
collectors  today  as  Slabaugh  No.  9,  Chase  109,  and  Criswell  Type  No. 
10,  Liberty  and  eagle  behind  a  shield  containing  a  Confederate  flag. 
The  genuine  note  was  a  lithograph  printed  by  Hoyer  &  Ludwig, 
Richmond,  Virginia. 

Again  the  Upham  copy  suffered  considerably  with  the  conversion 
to  a  woodcut,  but  again  sales  were  good.  Encouraged  by  the  demand 
for  his  second  “souvenir”  note,  Upham  decided  to  establish  his  own 
printing  plant  and  to  expand  his  products  to  include  other  notes  and 
postage  stamps.  He  also  launched  an  advertising  campaign,  inserting 
an  ad  in  various  newspapers  throughout  the  North  which  declared: 

“Quick  Sales  and  Large  Profits.  Upwards  of  80,000  of  the  Notes, 
Shinpl asters  and  Postage  Stamps  have  been  sold  during  the  past 
four  weeks,  and  the  cry  is  still  for  more.  Orders  by  Mail  and  Express 
promptly  filled.  Agents  supplied  at  $2  per  100,  or  $15  per  thousand. 
Postage  stamps  at  $1  per  100,  or  $7.50  per  thousand.” 

As  business  boomed  and  word  of  Sam’s  activities  spread,  the  United 
States  Treasury  Department  took  an  interest.  In  March,  1862,  Upham’s 
plant  was  raided.  A  newspaper  reported  the  event  as  follows: 

A  few  days  ago  the  government  detectives  found  that 
an  ingenious  Yankee  was  printing  a  large  amount  of  rebel 
treasury  notes  of  different  amounts,  mostly,  however,  of 
large  denominations.  They  arranged  a  time  and  made  a 
descent  upon  the  Yank  when  he  was  surrounded  by  all  his 
confederates,  papers,  etc.  He  seemed  surprised  .  .  .  but 
quietly  went  with  them.  He  said  he  was  engaged  in  crip¬ 
pling  the  rebel  treasury,  and  thought  it  was  very  strange 
he  should  be  molested,  as  he  thought  that  was  their 
weakest  point. 
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$5 — Bust  of  Memminger.  Printed  in  black  and  green.  The  Upham  copy  is  crude  com¬ 
pared  to  the  steel  engraved  original.  The  portrait  is  very  poor,  lacking  the  life-like 
appearance  of  the  original.  The  signatures  and  serial  number  8644  are  printed.  The 
small  lettering  at  lower  left  and  lower  right  is  particularly  poor  in  execution.  The 
original  note  appears  to  have  a  light  green  tint  throughout;  the  Upham  product  is 
distinctly  white  in  appearance  with  the  green  standing  out  in  contrast. 


'‘How  is  this?”  asked  the  astonished  officer. 

"You  see,”  said  the  Yank,  "these  are  better  than  the 
original  article;  the  originals  are  worthless;  they  are 
unauthorized  by  law;  so  I  am  not  counterfeiting.  I  have  not 
attempted  to  pass  them  for  money,  and  really  cannot  see 
how  I  am  doing  wrong.” 

"Ah!”  said  the  detective,  “of  course  you  were  not  going 
to  pass  them,  but  you  are  going  to  furnish  them  to  the 
enemy.” 

The  Yank  then  owned  up  that  he  was  sending  them  down 


sV  Y/rs. 


/7/r  7//ic/cc?Mk 


:  '» i.  ir  m5Wr,J  ' 'U  ' 

^J^_peujCcnt  /bit 


l  .yy  -  HBaoaMI  ^ 

[.{///a//  OiielfmvcireclDollars  pww ft 

xs  ui  je/Ucw  &  1 2#,/S6/D  C 


V^TTl  IMUSTCK' 


$100 — Negroes  loading  cotton  bales  on  wagon.  Original  note  was  lithographed;  the 
Upham  copy  is  a  crude  woodcut.  Signatures  are  printed;  no  serial  number.  Positive 
clue  for  identification  of  the  Upham  product:  the  wagon  wheel  on  the  left  contains 
ten  spokes  instead  of  seven  as  shown  on  the  genuine  note.  Shading  around  the  letters 
is  much  too  heavy  on  the  copy;  on  the  genuine  note  it  is  very  subtle. 
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CONFEO 


HBI'EiVABte  IV  PAVMb'Mf  <»f- AJ.l  DEES  EXCEPT  EX  1‘UltT  1U..T1  ES 


LiixAiAu  n^MMuaiEX^ 


$10 — Indian  Family  Group.  A  crudely  executed  copy  of  the  steel  engraved  original. 
Printed  in  black  and  red.  Detail  work  in  the  various  figures  is  poor,  particularly  in  the 
shading.  Upham  produced  at  least  two  varieties  of  this  note.  One  has  the  serial  number 
3312,  the  other  is  left  blank.  Signatures  on  both  are  printed.  There  may  be  still  a  third 
variety  of  this  note  in  which  Upham  left  off  the  printed  signatures,  but  it  is  believed 
that  all  notes  were  printed  from  the  same  basic  plate. 

to  flood  the  South  and  destroy  the  confidence  of  the  people, 
when  they  suddenly  found  the  whole  country  flooded  with 
a  spurious  issue,  and  their  only  circulation  rendered  worth¬ 
less.  An  investigation  showed  that  he  had  really  sent 
several  thousand  dollars  through  the  South  via  Tennessee, 
and  sold  them  at  from  thirty  to  fifty  cents  on  the  dollar. 

The  case  was  duly  reported  to  Secretary  (of  State) 
Seward,  the  whole  apparatus  seized,  and  the  man  allowed 
to  go  on  his  parole  for  the  present.  The  Secretary  frankly 
admitted  that  this  is  the  toughest  case  he  has  met  with 
during  the  war,  and  he  forthwith  turned  it  over  to  the 
Secretary  of  War,  who  has  not  yet  concluded  what  to  do 
with  the  case.  .  .  . 

Since  it  is  difficult  to  convict  a  man  who  has  broken  no  law,  Sam 
soon  was  allowed  to  return  to  his  presses.  In  fact,  it  is  interesting  to 
speculate  on  the  possibility  that  the  Secretary  of  War  or  some  other 
Government  official  was  quick  to  recognize  the  potential  damage  to  the 
Southern  economy  by  Mr.  UphanTs  work  and  to  encourage,  perhaps 
even  assist  him.  One  of  his  problems  had  been  the  acquisition  of  an 
adequate  supply  of  quality  paper.  We  know  that  a  number  of  Con¬ 
federate  ships,  loaded  with  paper  from  England  destined  for  the 
Confederate  Treasury  Department’s  contract  printers,  were  captured 
off  Charleston,.  S.C.  They  were  towed  to  Philadelphia  where  their 
cargoes  were  auctioned.  Some  of  this  paper  was  eventually  used  by 
the  U.S.  Government  in  printing  fractional  currency.  Who  is  to  say 
that  some  of  this  fine  quality  paper  was  not  quietly  diverted  to  Sam 
Upham  ?  In  any  event,  when  Sam  returned  to  full  production  after 
his  arrest  he  began  using  a  paper  of  such  high  quality  that  the  source 
must  have  been  unusual  to  say  the  least. 
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STATE  OF  } 


ISSUED  UNDER  THB  ACT  OF  THE  CORPORATION. 


<  VIRGINIA. 


Ml,  \m. 

QD 

DUE  BY  THE 


CORPORATION  0  F  W  I H  fi  H  E  S  T  C  R, 

^gwii  ©iosnrgji^ 

Payable  in  Virginia  Bank  Note*  by  the  Treasurer  to  bearer ,  on  presenta - 
tion  of  these  due  bills,  in  sums  of  FIVE  DOLLARS. 


:  (D8KL 


;K\denourPrj 


MM  NiMI MW  Mt,  *»♦  MTA'l,  ••  »  (  IMMAM.  *M  MHO.  •muM»V 


5p — Corporation  of  Winchester,  Virginia.  The  Upham  copy  has  many  subtle  variations, 
the  most  obvious  being  the  major  difference  in  the  scroll  work  around  the  large  “5”  at 
the  lower  left  end.  The  genuine  note  has  autograph  signatures,  the  copy  has  printed 
signatures.  The  “Pres’t”  abbreviation  at  lower  right  is  about  1/16  inch  from  the  vertical 
dash  line  on  the  Upham  product;  on  the  genuine  note  it  is  %  inch  from  this  line. 


Another  of  Sam’s  problems  was  acquiring  genuine  Confederate 
notes  to  copy.  He  solved  this  in  his  usual  direct  manner.  He  circulated 
word  that  he  would  pay  three  times  face  value  in  gold  for  the  first 
rebel  note  of  new  or  different  design  he  received.  He  soon  had  an 
extensive  stock  of  notes  to  reproduce. 

It  is  difficult  to  accept  all  of  Upham’s  claims  that  he  was  merely 
a  producer  of  souvenirs,  not  a  counterfeiter  of  Confederate  money  as 
many  charged.  One  would  have  to  he  very  naive  to  think  that  Sam 
did  not  know  his  products  were  going  South.  Take,  for  example,  one 
of  his  advertisements  wherein  he  states: 


01P  (  Iseucd  under  the  Act  of  the  Corporation  of  December  15th.  1RC0.  j  *V * [ ‘ v. fTT i 

Winchester,  _  (^j  .V  Si!  ’  'Vr 


^  ~  DUE  BY  THE 

CORPORATION  OP  WINCHESTER, 

FIFTEEN  CENTS, 

fPcujahlc  in.  /1/ieqinLa  ffyan/e  JValcX  bfj.  thc.JDeraSnrrr  to  bra)  re-, 

:  bills,  in  sj/mX  of,  FIVE  DOLLARS. 


15^ — Corporation  of  Winchester,  Virginia.  The  Upham  note  is  an  excellent  copy,  hut 
with  minor  variations.  The  most  obvious  is  in  the  checkered  background  design  behind 
the  words  “Fifteen  Cents”  at  far  right  and  behind  the  figures  “15”  at  upper  left.  On 
the  genuine  note  the  layout  lines  for  the  checkered  design  are  dark  red.  the  same  color 
as  the  main  lettering;  on  the  Upham  copy  these  lines  are  white  with  the  design  much 
less  defined.  The  signatures,  serial  number,  month  and  day  are  written  on  the  genuine 
note;  Upham  printed  these  items  in  black  over  the  basic  red  printing  of  the  rest  of  the 
note. 
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CORPORATION  RICHMOND  “« 

f/y  .  Jy^/lTMtdo  te/iay  to  //ie  Jy6eater 

■s££S$Jthdajm 


^Chamberlain 


&  fa/u  LUt^  ft'  Fres1 


S1’ 


rAC-tlMikt  MlflNMia  ■•••. - BOlQ  •  •OlllAII  »«b  •■TAIL,  •»  I  t.  Ml  OHM'MfT  ITIIM,  ILA  I  A, 


$1 — Corporation  of  Richmond,  Virginia.  The  Upham  note  is  a  very  poor  copy,  being 
generally  crude  in  execution  throughout.  On  the  genuine  note  the  word  “One”  is  shown 
in  large  script  letters  across  the  center  of  the  note  between  the  large  figures  “1”;  it 
is  missing  entirely  on  the  Upham  note.  The  signatures,  serial  number  and  day  are 
printed  on  the  copy,  written  on  the  genuine.  “Hoyer  &  Ludwig  Richmond,  Va.”  and 
“Engrd  by  C.  Ludwig”  which  are  on  the  bottom  edge  of  the  genuine  note  are  missing 
on  the  Upham  product. 


“Special  Notice:  The  $5  (two  kinds),  $10,  $20  (two 
kinds),  $50  and  $100  Rebel  Notes,  printed  from  NEW 
PLATES,  on  best  quality  bank-note  and  bond  paper,  with 
numbers  blank  and  signatures  omitted  if  preferred — per¬ 
fect  FACSIM1LIES  of  the  originals — will  be  furnished  at 
$5  per  100,  or  $40  per  1,000  notes.  Specimens  of  the  notes 
from  the  new  plates  sent  postpaid  to  any  address  on 
receipt  of  50  cents,  and  for  $1,  specimens  of  all  varieties 
will  be  sent.  Persons  ordering  the  notes  will  please  state 
whether  they  want  those  from  the  new  or  old  plates;  and 
if  from  new  plates  whether  WITH  OR  WITHOUT  signa¬ 
tures. ’’ 

The  demand  for  this  change  in  printing  must  have  come  from  some 
of  Upham’s  biggest  buyers — people  who  went  into  the  South  to  make 
substantial  purchases  of  cotton.  The  Confederate  Treasury  Depart¬ 
ment,  alert  to  the  Upham  “souvenirs,”  was  circulating  letters  to 
banks  throughout  the  South  warning  them  of  counterfeit  notes. 
Genuine  Confederate  notes  always  had  written  signatures  and  serial 
numbers — Upham’s  copies  bore  printed  signatures  and  serial  numbers, 
obvious  clues  to  spuriousness.  The  cotton  merchants  did  not  want  to 
run  the  risk  of  having  their  money  so  easily  detected  as  fraudulent 
and  apparently  demanded  unsigned  and  unnumbered  notes.  Sam’s 
willingness  to,  comply  with  their  requests  renders  his  protests  of 
innocence*  rather  inept. 

Rut  Upham  skillfully  walked  the  legal  tightrope  during  his  opera¬ 
tions.  By  printing  his  advertisements  on  each  note  he  could  legiti¬ 
mately  call  them  souvenirs  or  facsimiles.  His  extensive  advertising 
campaign  also  provided  a  means  of  disclaiming  any  intent  to  counter¬ 
feit  since  secrecy  is  considered  a  prerequisite  to  such  illicit  activity. 
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3T*  X  ~\T  DK  C  DE!  3XT  *1“  S 

Wifi  be  pni'l  the  Btarcr  in  licinkidili ■  Blind*  irhrn  jircttntcd  in  mint  of  ONE 

DOLLAR  and  upward*. 


IVo.  4,  Exchange  Block. 


M*  *11*111  Mlk  IIISIIM'II  - *41*.  «  AN)  MTAIL,  •  •  C  4(1  CM»»TMUT  *T«C*T,  ►*  M.  *  B«- » *1 A . 


5^ — No.  4,  Exchange  Block,  Richmond,  Virginia.  The  genuine  note  was  not  available 
for  comparison.  Based  on  Upham’s  other  work,  however,  it  can  reasonably  be  assumed 
that  the  signature  would  be  written  on  the  genuine  note.  Upham  included  the  signature 
along  with  the  other  components  in  printing  his  note  in  dark  blue  on  white  paper. 


-»MIL«  MMl  4HISH  »nn  *0l0  WMOLMAK  AM*  •(TAIL.  *T  •  0  «*«»(,  4A*  CMIITNUT  IT  RUT,  <  LA  OIL  PRl A, 


50^  Mechanics’  Savings  and  Loan  Association,  Savannah,  Georgia.  Upham  note  is  gen¬ 
erally  crude.  The  signature,  month  and  day  of  the  date,  serial  number  155,  and  even 
the  depositor’s  name  are  all  printed  in  the  same  black  single  impression  as  the  rest  of 
the  note.  For  some  reason  Upham  produced  this  note  with  three  different  type-face 
styles  for  his  advertisement  on  the  lower  margin,  but  all  three  varieties  were  printed 
from  the  same  basic  plate. 


CENTS. 


STATE  OF  VIRGINIA.  |p 

ISSUED  BY  AN  ACT  OF  THE  CORPORATION  OF  APRIL  30TH,  1801.  I  jl 

<%rltst0ton,  Januars  I,  1862.  CENT8. 

DUE  BY  (3|- 

the  corporation  op  Charlestown,  * 

FIFTEEN  CENTS, 

NfPaym/./*  M  to./  >*</*  /jp  l //# 

4+4,  ^  4  aAaw/o/w*  «* ^  //+  ,m 


Clerk  of  the  Board. 


Brest. 


(AC  *IMII.I  M*(l  *IHRPLA*T(* - *OL*.  WNOltlAl*  AM*  MTAIL,  •»  *.  C  U*«AM,  4((  CMIITMUT  *T*(«T,  8|HANl'ilA 

15d — Corporation  of  Charlestown,  Virginia.  An  excellent  printing  job  by  Upham.  It  can 
be  immediately  detected,  however,  because  all  three  signatures  and  the  serial  number 
576  are  printed  in  black  along  with  the  rest  of  the  note.  One  variety  is  printed  on  light 
blue  paper;  other  colors  may  have  also  been  used. 
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<-0  Ui  op  oo  oo  Oo  Oj  uj  (,-j  Co  uo  Cb  co  oo  Cb  Uo  O;-  bo  uo  Uo  oo  oo  bo  uo  oo  Ob  cb  oo  Co 

AUTHORIZED  BY  MAD  I  8  OX  CO  U  X  T  Y  COIR  T  tp2(t  A j  (.1  8  T ,  1861. ;  £>. 

HJabismt  County  Virginia,  ^tpltmkr  2,  ISfil. 


'JvO> 

1*Ss 


«\s0N 

*  Will  A 

*  T  W 


c  0  4/ 

Rvj 

DOLLARS 


/V 


No.tLQ^. . 


V  V 
v 1  /\  JL 

oi  ;v>  to 


.  |ktrtr  in  County  ^onbs 

Aitnunlly  When  an  Amount  Equal  to 

INE  HUNDRED  DOLLARS  IS  PRESENTED. 


.1  J3  C  ^  CO  Q">  "W 


^caring  Interest  IJafable  -  R 

-  ”  '  1  to  *  -  "  ‘ 

PRESENTE 
X.  — -^LV  rres’i. 


«i..a  i  ’  ’  "  ’  p  ti  cp  cp  cn  on  epep  cp  cp  cp  £v>''pcpcpcpcpt1pcpcr>  i.i 

kL-oO  onnnnnnnnnnnnrinononnnnnnnnnnno  . 

ftr  e  r  *.  a  « .  ■ .  •  >  >  '  •  •  ■*  i  ■  i  •  •  •  • 

Tao-SiauU  Rebel  Shinplaiter. — Sold  Whole* ale  and  Retail,  by  8.  C.  Cpham,  403  Chutnut  St.  Philadelphia. 


$2 — Madison  County,  Virginia.  Upham  went  to  a  lot  of  trouble  to  produce  this  note. 
The  basic  design  was  first  printed  in  dark  blue  on  a  tan-colored  paper.  The  signatures 
of  the  treasurer  and  the  president  were  then  printed  in  black.  Then  the  serial  number 
298  and  the  signature  of  the  secretary  running  vertically  on  the  left  end  were  printed 
in  red.  At  first  glance  the  copy  is  very  deceptive. 


It  is  true  that  Sam’s  profits  were  considerably  less  than  might  be 
expected  from  an  overt  counterfeiting  operation.  But  his  volume  of 
production  provided  a  good  living  and  he  avoided  the  inherent  risk  of 
an  outright  counterfeiter. 

The  novelty  of  the  souvenirs  or  the  profits  of  the  underground 
cotton  brokers  must  have  tapered  off  rapidly  during  1863.  Whatever 
the  reason,  Upham  ceased  operations  on  August  1,  1863.  His  records 
reveal  that  between  February  24,  1862  and  August  1,  1863,  he  printed 
1,564,050  facsimile  Confederate  notes. 

Upham  was  considered  an  arch  enemy  by  the  Confederacy.  Whether 
this  bothered  him  or  not  is  unknown,  but  he  was  well  aware  of 
Southern  feelings  toward  him.  He  stated  in  a  letter  he  wrote  in  1874 
that  “during  the  publication  of  those  facsimile  notes  I  was  the  best 
abused  man  (by  the  rebels)  in  the  Union.  Senator  Foote,  in  a  speech 
before  the  rebel  Congress,  at  Richmond,  in  1862,  said  I  had  done 
more  to  injure  the  Confederate  cause  than  General  McClellan  and  his 
army.  Since  the  close  of  the  war  I  have  learned  that  President  Jeff. 
Davis  during  the  rebellion  offered  a  reward  of  $10,000  for  my  corpus, 
dead  or  alive.” 

If  ever  there  was  any  official  U.S.  Government  recognition  of 
Upham’s  contribution  to  the  war  effort,  the  author  has  been  unable  to 
find  it.  Needless  to  say,  however,  to  the  South,  where  the  currency 
was  backed  only  by  the  faith  of  the  people,  the  flood  of  Upham 
“souvenirs”  did  great  damage. 

Nor  did  the  damage  of  Upham’s  notes  die  with  the  Confederacy. 
These  “souvenirs”  are  still  with  us  today  and  pose  a  tremendous 
problem  to  the  collector  of  Confederate  currency.  To  the  beginner, 
unfamiliar  with  genuine  Conferedate  notes,  a  well-circulated  Upham 
copy  with  the  advertisement  long  since  clipped  off  looks  quite  au¬ 
thentic.  Many  collectors  have  been  keenly  disappointed  to  find  that 
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25  C’ents. 


•25  Cents. 


C\V3 

W  'W 

, “r  /'/’ 

k.*  -t'.To 

"  <:  IV  V.:j 


NORTH  CAROLINA. 

T  II  K  COUNTY  T1UISTEK  OF  THE  C.OUNTY  OF 

CAMDEN 


\\ i //*  fwy  to  t/ir  TwcUtV-Five  CciltS,  on  demand 

McX'&'i  y  d 

-€®  J§  «;„_<w  «  jr  jf. 


4  4 


O  i 


<6ww (®.  </*:  ** 

w  vy  /  .  / 


Ctir’ui.  C^R^en  Count  j  Court. 


fAC  limit  mmi  tmufiAtTiA  — mo,  *itoi«a  a»*  muh,  ti  »  •  dm**,  «m  nnmi  tmn,  r*n 


25^ — Camden  County,  North  Carolina.  This  is  the  classic  error  which  shows  the  word 
“Carolina”  misspelled.  Upham  copied  the  error.  Signatures,  serial  number  and  month, 
day  and  last  figure  of  the  year  are  printed  on  the  copy;  on  the  genuine  note  these  items 
are  written.  There  are  at  least  two  varieties  of  this  note,  Upham  having  made  two 
separate  runs. 


the  “rare”  note  found  in  some  dusty  attic  is  not  genuine.  Numerous 
Upham  notes  circulate  in  the  market  today,  being  bought  and  sold 
time  after  time  by  unscrupulous  or  unwary  persons  until  someone 
finally  gets  stuck  with  them. 

The  danger  is  minimized,  as  in  most  things  numismatic,  through 
knowledge  gained  from  study  of  the  genuine  article  and  comparison 
with  the  known  counterfeit.  Fortunately,  Upham’s  notes  are  quite 
easy  to  detect  through  careful  scrutiny. 

The  author  has  been  most  fortunate  in  acquiring  many  of  the 
Upham  notes  with  the  advertisement  intact  and  in  such  perfect 
condition  that  photographs  show  most  of  the  detail.  Some  general 
observations  will  help  identify  these  “souvenirs”  even  though  the 
margin  has  been  trimmed  to  eliminate  the  advertisement. 

First  of  all,  look  for  printed  signatures.  Every  genuine  Confederate 


MO'IIMILI  HJI.  •MIMAIAITI*  - »0l0  WHOlltAH  AN*  A|T*ll,  IT  I  C  UTHAM,  «CI  CHUT  NUT  lllilT,  *  H  1 1 A  Ot  l  f  M  ,  A  . 


10<‘; — Bank  of  Tennessee,  Nashville.  The  Upham  copy  is  a  fair  imitation.  The  most 
obvious  difference,  other  than  the  printed  signatures,  is  in  the  background  design  behind 
the  words  “Ten  Cents”  at  the  left  and  right  ends.  On  the  genuine  note,  this  design  is 
a  precision  network  of  wavy  lines;  on  the  copy  it  is  a  crude  crosshatch  pattern. 
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$20 — Female  Riding  Deer,  the  famous  Bogus  Note.  No  genuine  Confederate  note  of  this 
design  was  ever  issued.  Upham  had  no  way  of  knowing  this,  so  he  apparently  purchased 
the  note  as  genuine  and  proceeded  to  copy  it.  Arlie  Slabaugh  has  a  lengthy  discussion 
of  this  note  in  his  book,  “Confederate  States  Paper  Money.” 

The  workmanship  is  typically  Upham.  The  signatures  are  printed  and  on  this  par¬ 
ticular  note  the  serial  number  6430  is  also  printed,  although  other  issues  were  printed 
with  the  serial  nujrber  omitted.  It  was  printed  in  black  and  red,  black  and  orange, 
black  and  green,  and  possibly  other  colors.  Slabaugh  offers  some  interesting  theories  on 
the  designer  of  this  note,  since  it  is  generally  agreed  that  Upham  was  not  the  originator. 


note,  except  the  small  50^  notes  of  1863  and  1864,  have  autograph 
signatures,  usually  in  brown  ink.  This  ink,  very  corrosive  in  nature, 
in  many  cases  has  eaten  away  the  paper  and  will  show  through  on 
the  back  of  the  note  as  damage  or  a  very  dark  stain.  Any  note  where 
the  signatures  were  printed  along  with  the  basic  design  can  auto¬ 
matically  be  classed  as  counterfeit. 

Try  to  obtain  a  known  genuine  note  for  comparison.  This  is  espe¬ 
cially  important  when  the  purchase  of  one  of  the  rare  notes  of  1861 
is  contemplated.  Many  dealers  simply  do  not  have  the  detailed  knowl¬ 
edge  necessary  to  pick  out  counterfeits  and  in  all  sincerity  will  sell 
them  as  genuine. 

Look  for  crude  workmanship  in  the  various  parts  of  the  design. 
The  portraits  suffer  considerably  in  most  cases  because  of  the 
difficulty  in  getting  a  life-like  appearance  from  anything  less  than 
highly  skilled  techniques.  Check  the  border  designs  for  signs  of  “mud¬ 
diness”  or  lack  of  fine  detail.  Shading  around  the  letters  often  will  be 
made  of  heavy  lines  instead  of  the  very  fine  ones  used  in  authentic 
notes. 

And  last,  but  not  least,  be  suspicious  of  any  of  the  early  notes  in 
perfect  condition.  Many  genuine  notes,  especially  those  issued  in  1861, 
never  show  up  in  flawless  condition  for  the  simple  reason  that  all  of 
them  were  released  into  circulation.  The  chances  of  such  a  note  being 
found  today  in  flawless  condition  are  very  remote. 

With  the  accompanying  illustrations  of  Upham  notes  are  points  of 
identification  which  may  be  helpful  in  recognizing  them. 

The  author  wishes  to  thank  his  good  friends  Charles  Affleck,  Philip 
Chase,  Ben  Douglas  and  Ellis  Edlow  for  their  assistance  in  the  prepa¬ 
ration  of  this  article. 
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JONAH  R.  SHAPIRO  INC. 

Presents 

5  POUND  COMMEMORATIVE  COINS  OF  ISRAEL 


1958  "TENTH  ANNIVERSARY" 
B.U.  $11.00 


1959  "INGATHERING  OF  EXILES" 
B.U.  $14.50 


1960  "THEODORE  HERZL" 
B.U.  $15.00 


1961  "BAR  MITZVAH" 
B.U.  $22.00 


1962  "DEVELOPMENT  OF 
NEGEV" 

B.U.  $22.00 


1963  "SEAFARING" 
UNO.  $100.00 
PROOF  $120.00 


1964  "MUSEUM" 
B.U.  $22.00 


COMPLETE  SET  OF  THE  7  5  POUND  COMMEMORATIVE  ISSUES 

B.U.  $200.00 


SET  OF  6  WITHOUT  "SEAFARING"  B.U.  $105.00 

18  PIECE  TYPE  SET  OF  THE  COINS  OF  ISRAEL.  HOUSED  IN  A  VELVET 
LINED  HOLDER.  $25.00  COMPLETE. 


"FOREMOST  IN  COIN  MARKETING" 


JONAH  R.  SHAPIRO,  INC. 

217  E.  Fayette  Street  Syracuse,  New  York 
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CASH  AND  CARRY 


a  survey  of  trade  dollars  of  the  world 

by  Lawrence  Block 


In  the  latter  half  of  the  nine¬ 
teenth  century,  the  demands  of 
Oriental  trade  created  a  distinct 
need  for  a  large  silver  coin  which 
would  gain  universal  acceptance 
throughout  the  Far  East  to  fa¬ 
cilitate  commerce  in  that  part  of 
the  world.  The  diverse  coins  which 
served  or  attempted  to  serve  in 
that  capacity  Comprise  the  class 
of  coins  known  as  trade  dollars, 
a  group  of  important  pieces  which 
constitute  an  interesting  chapter 
in  the  history  of  modern  numis¬ 
matics.  Certain  regular-issue 
coins  found  their  way  into  this 
group  because  they  were  some¬ 
how  well  suited  to  the  require¬ 
ments  of  the  trade  dollar.  Other 
coins  were  specifically  struck  as 
trade  dollars.  Some  functioned 
successfully  and  others  did  not. 

The  “original”  Oriental  trade 
dollar  played  its  role  uninten¬ 
tionally.  The  Spanish-American 
pillar  and  bust  dollars,  uni¬ 


versally  accepted  throughout  the 
Western  Hemisphere,  were  intro¬ 
duced  into  the  Far  East  and 
gained  quick  acceptance  there  by 
virtue  of  their  weight  and  fine¬ 
ness.  Spanish  dollars  are  fre¬ 
quently  found  with  chop  marks. 
It  was  customary  for  Chinese 
merchants  to  chop-mark  coins  to 
indicate  that  they  found  them 
acceptable,  and  the  chop  marks 
on  these  dollars  bear  witness  to 
the  role  they  played  in  Oriental 
commerce. 

As  a  direct  descendant  of  the 
Spanish  dollar,  the  Mexican  eight 
reales  or  “Mexican  Dollar”  soon 
came  to  take  the  place  of  the  older 
Spanish  coins  in  the  Far  East 
during  the  nineteenth  century. 
With  occasional  design  changes, 
the  Mexican  dollar  was  minted 
longer  than  any  other  trade  coin 
used  in  the  Orient.  It  was  coined 
continuously  from  1823  to  1909, 
with  the  exception  of  the  Maxi- 


A  Spanish-American  Bust  Dollar. 
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milian  period  and  a  few  other 
brief  lapses.  Struck  in  high-grade 
silver  like  that  of  the  Pillar  and 
Bust  Dollars,  the  Mexican  coins 
became  immensely  popular  with 
Chinese  merchants,  accumulated 
chop  marks  by  the  score,  and 


The  Mexican  Peso,  or  “Mex  Dollar.” 

served  as  the  main  medium  of 
trade. 

The  history  of  Far  Eastern 
trade  dollars  is  in  a  sense  the 
story  of  other  countries  striking 
other  coins  designed  to  compete 
with  the  Mexican  Dollar.  Several 
nations  issued  special  coins  with 
the  aim  of  replacing  the  Mexican 
coins  in  their  own  colonies  or 
competing  with  the  Mexican  coins 
in  other  lands,  and  especially  in 
China  itself. 


As  a  front  runner,  the  Mexi¬ 
can  Dollar  had  a  tremendous  ad¬ 
vantage.  Chinese  merchants  .were 
cautious  and  conservative,  and 
preferred  a  coin  they  knew  to  one 
they  did  not  know.  Competing 
coins  of  lower  weight  or  fineness 
were  not  accepted,  while  coins 
containing  more  silver  than  the 
Mexican  Dollars  were  melted  for 
their  bullion  value. 

The  Hong  Kong  Dollar  was 
struck  from  1866  to  1868  with  the 
main  objective  of  driving  Mexican 
pesos  out  of  the  British  colony  at 
Hong  Kong  and  eliminating  chop- 
marked  coins  in  general.  A  sec¬ 
ondary  aim  of  replacing  the  Mexi- 
can  Dollar  as  the  major 
circulating  medium  of  the  Orient 
was  also  evident  in  the  coin’s  con¬ 
ception. 

Several  factors  combined  to  as¬ 
sure  the  spectacular  failure  of  the 
Hong  Kong  issue.  Inferior  in  both 
weight  and  fineness  to  the  Mexi¬ 
can  dollar,  it  did  not  find  favor 
with  the  shrewd  Chinese  mer¬ 
chants;  the  Chinese,  accustomed 
to  judging  coins  accurately  by 
weight,  weighed  it  in  the  balance 
and  found  it  wanting.  A  false 
rumor  to  the  effect  that  chopping 
a  coin  bearing  Queen  Victoria’s 
effigy  was  illegal  also  contributed 
to  the  coin’s  unpopularity. 


Hong  Kong  Dollar. 
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A  Japanese  silver  yen. 


In  18G8  the  British  gave  up, 
closed  the  Hong  Kong  mint,  and 
sold  their  coining  machinery  to 
Japan.  Interestingly  enough, 
those  Hong  Kon£  dollars  remain¬ 
ing  in  circulation  after  the  clos¬ 
ing  of  the  mint  gradually  found 
acceptance  among  the  Chinese 
and  were  accepted  without  a  dis¬ 
count  as  more  merchants  became 
familiar  with  them.  If  the  Brit¬ 
ish  had  not  given  up  the  experi¬ 
ment  so  quickly,  the  coin  might 
have  been  a  success;  evidently 
they  were  unwilling  to  take  the 
chance. 

With  the  machinery  from  the 
Hong  Kong  mint,  the  Japanese 
government  commenced  coining  a 
silver  yen  in  1871.  The  yen  was 
not  designed  for  internal  circula¬ 


tion  but  was  struck  for  use  in 
treaty  ports  in  commerce  with 
foreigners.  The  Japanese  hoped 
this  coin  would  replace  the  Mexi¬ 
can  dollar  throughout  the  Far 
East,  but  the  yen  ran  into  the 
same  trouble  which  had  plagued 
the  Hong  Kong  issue.  It  was 
lighter  and  contained  less  silver, 
and  was  thus  at  a  disadvantage 
in  competition  with  the  omnipres¬ 
ent  Mexican  dollar.  Four  years 
later  the  Japanese  turned  to  a 
420-grain  coin  struck  in  frank 
imitation  of  the  United  States 
trade  dollar,  which  had  been  in¬ 
troduced  in  1873.  The  Japanese 
coin  even  carried  the  legend 
“Trade  Dollar”  in  English.  Again 
the  Japanese  were  confounded  by 
the  wily  Chinese  merchants,  who 


Japanese  Trade  Dollar. 
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exchanged  Mexican  dollars  for  the 
new  Japanese  coins  and  melted 
the  Japanese  pieces  for  their 
higher  silver  content. 

After  minting  a  total  of  three 
million  of  these  dollars,  the  Japa¬ 
nese  returned  to  the  regular  silver 
yen  issue  and  made  it  legal  tender 
in  Japan.  In  time  the  coin  suc¬ 
ceeded  in  driving  Mexican  silver 
out  of  Japan  and  made  inroads 
into  Korea,  Indo-China,  Siam, 
Formosa,  and  parts  of  the  China 
mainland  as  well.  Suspended  in 
1897  as  a  result  of  stiff  competi¬ 
tion  from  the  new  British  Trade 
Dollar,  the  yen  was  resumed  later 
from  1901  to  1914  for  the  main¬ 
tenance  of  Japanese  armed  forces 
on  Formosa. 

The  United  States  Trade  Dollar 
was  introduced  in  1873,  author¬ 
ized  by  a  part  of  the  coinage  law 
of  February  12,  1873.  Western 


silver  interests  were  faced  with  a 
surplus  of  silver,  while  merchants 
engaged  in  Far  Eastern  trade 
were  forced  to  pay  a  substantial 
premium  for  Mexican  dollars.  The 
Trade  Dollar  was  designed  to  aid 
both  of  these  groups.  It  was  to  be 
coined  in  unlimited  amounts  for 
any  depositor  of  silver  bullion, 
and  was  to  be  legal  tender  in 
amounts  up  to  five  dollars.  For 
the  first  few  years  after  its  in¬ 
troduction,  the  coin  was  minted 
in  small  quantities  for  the  China 
trade.  It  was  fairly  successful 
there,  gaining  acceptance  in  the 
Straits  Settlements  and  most  of 
China  with  the  exception  of 
Shanghai  and  Northern  China. 
A  more  valuable  coin  than  the 
Mexican  dollar,  the  U.S.  trade 
coin  was  often  melted  or  shipped 
as  bullion  to  India. 

By  early  1876,  the  price  of  sil- 


CONTINUITY 

I’m  quite  content  to  stand  aside  and  let  modern  proof 
sets  follow  their  contrived  gyrations. 

But  when  it  comes  to  older  established  foreign  series 
I'm  keenly  competitive  as  always. 

Why  not  consult  me  if  you’re  thinking  of  selling  your 
collection? 

Lists  sent  out  frequently. 

RANDOLPH  ZANDER 

Post  Office  Box  3013 
Alexandria,  Virginia  22302 
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ver  had  dropped  to  the  point 
where  owners  of  silver  bullion 
found  it  profitable  to  have  their 
holdings  coined  into  trade  dollars 
for  domestic  circulation  in  the 
American  Far  West.  By  the  mid¬ 
dle  of  the  year,  retail  trade  in 
California  was  flooded  with  these 
coins.  Shortly  thereafter  they 
were  being  offered  by  brokers  at 
a  discount,  and  soon  began  turn- 


Piastre  de  Com 


circulate  at  home  for  nine  years, 
a  continuing  source  of  aggrava¬ 
tion  to  retail  merchants  and  an  at¬ 
tractive  source  of  profit  to  those 
brokers  who  bought  and  sold  the 
coins  at  a  discount.  Eventually 
the  coin  was  worth  only  eighty- 
five  cents.  By  this  time  the  coin 
was  owned  in  quantity  by  bank¬ 
ers  and  speculators  who  managed 
to  put  through  a  redemption  law 


for  Indo-China. 


ing  up  throughout  the  nation. 

By  a  joint  resolution  of  Con¬ 
gress  in  July  of  1876,  the  legal 
tender  provision  of  the  trade  dol¬ 
lar  was  repealed,  and  the  Secre¬ 
tary  of  the  Treasury  was  empow¬ 
ered  to  limit  trade  dollar  coinage 
to  the  amount  necessary  for  for¬ 
eign  export.  The  price  of  silver 
dropped  still  lower,  however,  and 
silver  owners  continued  to  find 
ways  to  force  more  of  the  un¬ 
wanted  coins  into  trade  channels. 
Secretary  of  the  Treasury  John 
Sherman  stopped  trade  dollar 
coinage  altogether  in  1877,  re¬ 
sumed  it  a  few  months  later,  and 
halted  it  permanently  in  Febru¬ 
ary  of  1878,  although  proof 
specimens  continued  to  be  struck 
for  collectors  for  several  years 
thereafter. 

The  trade  dollar  continued  to 


which  called  for  replacement  of 
the  trade  dollars  by  standard  sil¬ 
ver  dollars.  The  law  was  passed 
in  February  of  1887. 

The  economics  of  the  redemp¬ 
tion  are  rather  interesting.  The 
trade  dollars,  as  we  have  seen, 
were  worth  eighty-five  cents. 
They  were  replaced  by  silver  dol¬ 
lars  with  a  legal  tender  value  of 
one  dollar.  But,  because  the  trade 
dollar  was  a  substantially  heavier 
coin,  the  U.S.  mint  came  out  sig¬ 
nificantly  ahead,  even  allowing 
for  normal  circulation  wear. 

Defaced  or  mutilated  trade  dol¬ 
lars  were  not  to  be  redeemed; 
otherwise  the  country  might  have 
been  flooded  with  chop-marked 
coins  from  China.  As  it  was,  a 
great  many  unmarked  coins  were 
returned  from  the  Orient  for  re¬ 
demption.  A  total  of  eight  mil- 
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lion  trade  dollars,  of  a  total  issue 
of  thirty-five  million  pieces,  were 
thus  melted  and  recoined. 

The  complications  in  respect  to 
domestic  circulation  of  the  U.S. 
trade  dollar  made  it  an  extraor¬ 
dinarily  unpopular  coin  at  home, 
and  this  local  unpopularity 
worked  to  its  disadvantage  to  an 
extent  in  the  Far  East.  But  the 
coin  had  been  gaining  ground  in 
China  prior  to  the  debacle  at 
home,  and  but  for  this  situation 
it  would  no  doubt  have  continued 
to  win  favor  with  the  Chinese.  If 
the  price  of  silver  in  the  United 
States  had  not  taken  such  a  severe 
tumble,  it  is  likely  that  the  Trade 
Dollar  might  have  been  profit¬ 
ably  issued  for  another  fifty 
years. 

In  1877,  German  financiers 
gave  serious  consideration  to  the 
idea  of  coining  a  trade  dollar  of 


their  own.  France  had  recently 
paid  a  staggering  war  debt  to 
Prussia  and  had  made  payment 
entirely  in  silver  surplus  while 
facilitating  German  trade  in  the 
Orient.  An  article  in  the  Ameri¬ 
can  Journal  of  Numismatics ,  for 
April,  1877,  states  that  the  pro¬ 
jected  coin  was  to  be  .995  fine 
with  a  mint  charge  of  %,  as 
opposed  to  the  U.S.  trade  dollar, 
.900  fine  with  a  mint  charge  of 
114%.  The  German  coin  was 
never  issued.  It  seems  reasonable 
that  a  coin  of  this  fineness  would 
have  been  melted  by  the  Chinese 
and  would  thus  not  have  circu¬ 
lated  successfully,  although  it 
might  have  served  as  a  good  out¬ 
let  for  Germany’s  silver. 

A  French  Piastre  de  Commerce 
was  authorized  for  Indo-China  in 
1879,  and  a  small  number  of 
pieces  were  issued  for  Cochin 


"Since  1917" 

WHOLESALE  COIN  SUPPLIES 

Dealers— Check  These  Services 

Free  Display  Racks. 

Free  Check  List  and  Ad  Material. 
u0  Freight  Paid  on  $50.00  shipment  anywhere  in  U.S. 
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Orders  shipped  same  day  received. 
i s0  Orders  packed  with  care. 
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Send  For  Our  Illustrated  Catalog 

COIN  SUPPLY  DIVISION 
ANDERSON  NEWS  COMPANY 

P.O.  Box  256 

4320  Huntsville  Rd.,  Florence,  Ala. 
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China  from  1879  to  1885.  In  1885 
the  coins  of  French  Indo-China 
replaced  the  Cochin  China  coin¬ 
age,  and  this  French  trade  dollar 
was  coined  on  a  wider  scale.  The 
piece  compared  exactly  to  the  U.S. 
trade  dollar  in  weight  and  fine¬ 
ness,  and  was  designed  to  replace 
French  five  franc  pieces  which 
had  suffered  a  10%  depreciation 
as  a  result  of  the  declining  price 
of  silver.  The  piastre  de  commerce 
was  accepted  throughout  Indo- 
China  but  was  driven  out  of  cir¬ 
culation  and  melted  as  a  result  of 
competition  from  less  valuable 
coins.  In  1895  the  fineness  was 
reduced;  thereafter  the  coin  cir¬ 
culated  freely  in  the  Orient,  driv¬ 
ing  foreign  dollars  from  Indo- 
China  and  gaining  popularity  in 
several  provinces  of  mainland 
China.  Further  exportation  of  the 
piastre  was  limited  in  1905  to  a 
few  of  these  Chinese  provinces, 
and  the  coin  ceased  to  function 
actively  as  a  genuine  trade  coin 
although  it  was  continued  as  a 
coin  for  Indo-China  until  1928. 

After  the  abortive  affair  of  the 
Hong  Kong  dollar,  the  British 
avoided  issuing  a  trade  coin  for 
better  than  a  quarter  of  a  cen¬ 
tury.  In  1895,  the  depreciation  of 
silver  had  led  to  a  sufficient  short¬ 
age  of  silver  dollars  in  the  Orient 
so  that  the  British  were  led  to 
strike  the  British  Trade  Dollar, 
a  particularly  attractive  coin  with 
a  weight  of  416  grains  and  a 
fineness  of  .900.  These  pieces  were 
intended  for  circulation  only  in 
the  British  colonies.  They  were 
quite  successful  there,  competing 
with  the  Japanese  yen  and  other 
pieces  then  in  circulation,  and 
eventually  circulated  extensively 
in  China  and  other  countries  as 
well. 

While  the  British  Trade  Dol¬ 


lar  was  continued  until  1935,  its 
real  career  ended  before  then  for 
all  practical  purposes.  The  Straits 
Dollar  of  1903  and  the  native 
Chinese  dollars  which  began  to  be 
coined  around  the  turn  of  the 
century  eliminated  the  necessity 
for  the  British  trade  coin,  as  they 
were  in  time  to  put  an  end  to  the 
need  for  trade  dollars  in  general. 
With  their  appearance,  and  with 
the  end  of  trade  dollar  coinage,  an 
important  chapter  in  the  history 
of  numismatics  and  commerce  as 
well  came  to  a  close. 

Trade  coins  had  been  struck 
earlier  in  history.  The  Portcullis 
Crown  of  Elizabeth  I  of  England 
was  essentially  a  trade  dollar,  as 
were  several  other  coins  struck 
down  through  the  years.  The 
Maria  Theresa  thaler  of  Austria 
was  a  trade  coin  which  went  on 
circulating  long  after  the  oriental 
trade  dollars  had  run  their  course 
and  disappeared  from  the  scene. 
But  the  trade  dollar  epoch  in  the 
Far  East  was  at  once  a  self-con¬ 
tained  movement,  complete  in  it¬ 
self,  disclosing  in  its  intricacies 
a  thumbnail  sketch  of  the  sub¬ 
tleties  of  the  China  trade.  Every 
trade  dollar  tells  a  part  of  this 
absorbing  story ;  every  counter- 
mark  is  in  fact  the  signature  of 
History. 


The  dam  was  a  small  brass  coin 
once  current  in  Persia  and  India. 
It  was  equivalent  in  value  to  one- 
fortieth  of  a  rupee,  or  about  a 
cent.  The  phrase  “not  worth  a 
dam”  was  used  by  Englishmen  in 
that  area  to  express  the  utter 
worthlessness  of  a  thing;  in  Eng¬ 
land,  however,  owing  to  ignorance 
of  its  origin  and  meaning,  the  ex¬ 
pression  suffered  orthographical 
profanation,  and  came  to  signify 
something  of  so  little  account  as 
not  to  be  worth  the  waste  of 
breath  involved  in  damning  it. 
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At  coin  clubs  .  .  . 

at  conventions  .  .  . 

everywhere  .  .  . 

PEOPLE  ARE  TALKING 
ABOUT  THE  NEW  BOOK  .  .  . 

COINS  AND 
COLLECTORS 

by  Q.  David  Bowers 


Striking  coins  at  the  Philadelphia 
Mint 

Spend  an  enjoyable  and  relaxed 
evening  curled  up  in  your  favorite  arm¬ 
chair  reading  COINS  AND  COLLECTORS 
.  .  .  a  lavishly  illustrated  hardbound  book 
of  over  two  hundred  pages.  This 
NEW  book  covers  the  entire  field 
of  coin  collecting  and  its  history. 
Spiced  with  interesting  stories  and 
anecdotes,  it  is  GUARANTEED  to 
be  delightful  reading! 


"Advanced  and  beginning  collectors  will  find  a  new  book,  COINS 
AND  COLLECTORS,  by  Q.  David  Bowers,  to  be  a  valuable  asset  to  any 
numismatic  library  .  .  From  a  recent  issue  of  COIN  WORLD. 
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ARGENTINA 


Central  Hank  of  the  Republic 


500  Pesos,  issue  of  1964. 


Face:  Portrait  of  Jose  de  San  Martin, the  liberator  of  Argentina, 
at  right.  Watermark  at  left  of  General  Manuel  Belgrano,  the 
creator  of  the  Argentine  flag.  Prussian  blue  overprint,  black 
serial  numbers. 

Back:  The  Gran  Bourg  house  in  Boulogne-sur-Mer,  France.  In 
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Now 

PROCLAIMED  CROSS-COUNTRY  AS 
ONE  OF  THE  LEADING  COIN  GUIDES 

For  Up-To-The-Minute  Prices  For  All  U.S.  Coins 

"YELLOW  COIN  BOOK" 

44th  EDITION - - MAY  1965 

PRICE — 90tf 

(Plus  15C  Tor  Postage  and  Handling) 

AND— HERE  IS  WHAT  YOU  GET— 

A  Complete  Listing  Of  All  U.S.  Coins  From  1793-1965  Profusely  Illus¬ 
trated  With  Pictorial  Charts  That  Aid  You  At  A  Glance  As  To  The 
Condition  Of  Your  Coins. 


Down  To  Earth  Valuations  Given  To  Every  Collectable  Condition  Of 
Each  And  Every  Coin  BASED  On  The  Market  Selling  Prices  Of 
Today  And  Not  Those  Of  A  Year  Ago. 


A  Homey  Chit-Chat  Column  Of  “Coin  Activity  *  In  Which  The  Writer 
(E.  Strauss,  Nationally  Known  Professional  Numismatist)  Brings 
You  News  Of  Extreme  Importance  Relative  To  Current  Trends. 


Dozens  And  Dozens  Of  Other  Features  Are  Included,  And  Besides 
Listings  Of  All  Single  Coins  You  Will  Find  Listed — Uncirculated 
Rolls,  Proof  Sets,  Gold,  U.S.  Commemorative,  Etc.,  Etc. 


See  Your  Favorite  Dealer  For  The  Current  Issue  Of 

"YELLOW  COIN  BOOK" 

Or  Write  Directly  To.— E.  Strauss  Publications  Inc. 
1 16  Nassau  Street,  New  York,  N.Y.  10038 
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that  house  San  Martin  lived  his  last  years  and  died  on  August 
17,  1850.  Violet  blue  overprint. 

Size:  6%  x  3  5/16  inches. 

The  engraving  of  plates  and  printing  was  done  by  the  Argentine 
National  Mint. 

Note  and  information  courtesy  Arnoldo  Efron. 

BELGIUM 

National  Bank  of  Belgium 


100  Francs,  issued  January  4,  1965. 

Face:  Portrait  in  light  purple  of  Lambert  Lombard  (1505-1566), 
painter,  architect  and  engraver.  In  center,  armories  of  the  city 
of  Liege,  birthplace  of  Lombard.  Below,  column  in  light  brown 
and  acanthus  leaves  in  light  green.  Watermark  of  King  Baudouin 
I  at  right.  Principal  color  light  purple,  with  black  serial  numbers. 
Back:  At  left,  courtyard  of  the  Palace  of  Prince-bishops  of 
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HUDGEONS  E-Z  SEAL 

COIN  HOLDER 


New  High-Speed  manufacturing  techniques  now  enable 
us  to  offer  our  famous  coin  holders  at  this  new  low 
price. 

STILL  THE  BEST 


now  in  sizes 
.  .  easy  to  type  on 
.  ...  no  staples  to  rust 

. ultra-thin  design 

. guaranteed  to  stick 

. proven  faster  to  use 

....  .air-tight  protection 

. fits  all  U.S.  and  foreign  coins 


HUDGEONS  E-Z  PRODUCTS 

5817  SMITH  ROAD 


CLEVELAND,  OHIO  44142 
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Liege.  Center,  in  light  purple  a  figure  of  a  drawing  by  Lombard, 
representing  Orpheus.  Lathework  in  six  colors  at  right.  Principal 
colors  light  purple,  blue  and  orange. 

Size:  5%  x  2 %  inches. 

The  value  in  numbers  (face,  lower  right  corner),  the  portrait  and 
geometric  designs  are  printed  “en  relief.” 

Note  and  information  courtesy  Eugene  Menten,  Manager  of  Banque 
Regionale,  S.A.,  Belgium. 


SCOTLAND 

Bank  of  Scotland 


UeMovcrncr, 


»***««»**  •' 

7™  FEBRUARY  1*64 


EDfN 


2Z* 


0214970 


T  OJI4979 


Wi>e  •  Q~>  rov.e,  •  >•?  •>!» 


a  »»*»»&*?«*-**  %  #o**sus. 


1  Pound,  issued,  February  7,  1964. 

Face:  Seated  figure  with  shield  in  center.  Brown  overprint,  blue 
center  vignette.  The  printing  appears  to  be  lithographed. 

Back:  Sailing  ship  in  center,  arms  above;  thistles  at  sides.  Brown 
overprint.  Same  printing  method  as  face. 

Size:  5  15/16  x  2  13/16  inches. 

Note  and  information  courtesy  Paul  L.  Albreo. 
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I  would  like  to  purchase  a  few  Colonial 
collections,  as  well  as  choice  and  rare 
individual  items.  If  you  have  any  of  this 
material  available,  it  will  be  worth  your 
while  to  contact  me. 

Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited — Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please? 


Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
monograph  on  the  subject. 


(liclta'id  PicJzesi 


Specializing  in  early  United  States  and  Colonials 


A.N.A.  —  A.N.S. 
Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  11507 


You  buy  with  authority  when  you  buy  from  a  specialist 
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The  Proofing  Process 

by  Walter  Breen 
(Fifth  of  seven  parts) 


Which  brings  us  to  the  next 
step  in  the  history  of  the  proofing 
process,  namely,  the  changes  in¬ 
stituted  by  Boulton  and  Watt  at 
their  Soho  Mint  near  Birmingham. 
Matthew  Boulton,  single-minded 
industrialist  dedicated  to  mass 
production  via  James  Watt’s 
steam  engine,  and  in  particular 
to  improvement  of  the  na¬ 
tional  coinage,  began  experiment¬ 
ing  with  patterns  for  British  and 
Colonial  coinages  as  early  as  the 

♦, 


cupies  in  excess  of  fifty  pages. 
Boulton’s  improvements  in  coin¬ 
ing  technology  specifically  related 
to  the  proofing  process  are  sum- 
marizable  under  the  following 
heads: 

(a)  Complete  or  nearly  com¬ 
plete  hubbing  of  dies. 

(b)  Use  of  a  close  collar  to 
equalize  diameters  of  coins  and 
improve  striking  qualities. 

(c)  Concommitantly,  use  of 
steam  presses  and  greater  force 


Peck  DH4.  1788  Pattern  VL'd  by  Droz. 


later  1780’s.  Pattern  halfpennies 
of  his  manufacture,  embodying 
some  features  later  incorporated 
into  the  regular  coinage,  and 
some  few  (such  as  the  virole 
brisee  or  segmented  collar-die  for 
lettering  edges)  not  perfected 
until  early  in  the  20th  century, 
are  known  from  about  1788.  Wil¬ 
son  Peck’s  English  Copper,  Tin 
and  Bronze  Coins  in  the  British 
Museum  gives  the  most  nearly 
complete  specialized  study  of  this 
series  ever  attempted;  I  shall  not 
attempt  to  go  into  the  kind  of  de¬ 
tail  Peck  elaborated,  as  his  chap¬ 
ter  on  the  Soho  Mint  pieces  oc- 


more  evenly  applied  to  improve 
striking  qualities — and  to  bring 
up  borders  high  enough  to  afford 
greater  protection  of  devices  from 
abrasion. 

(d)  Experimental  use  of  bronz¬ 
ing  powder  to  produce  a  perma¬ 
nent  patina  on  copper  proofs. 

(e)  Experimental  use  of  the 
virole  brisee  to  produce  lettered 
edges  on  coins  struck  in  close 
collars. 

All  five  of  these  technological 
improvements  were  tried  out  not 
only  at  the  Soho  Mint  but  later  on 
by  other  mints  in  Britain,  the 
Continent,  and  the  United  States. 
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Correspondence  between  Boulton 
and  various  successive  Philadel¬ 
phia  Mint  Directors  was  very  ex¬ 
tensive  indeed;  I  can  only  sum¬ 
marize  here  a  small  part  of  its 
content,  as  much  of  Boulton’s 
experimental  work  related  less  to 
the  proofing  process  than  to  stand- 


twopence  and  pennies  of  1797,  and 
similar  halfpennies  and  farthings 
of  1799,  and  later  coppers  of  1806- 
7,  all  look  very  much  alike,  for 
precisely  this  reason.  About  the 
only  details  of  handwork  notice¬ 
able  on  the  “Cartwheel”  dies  are 
the  ships  on  reverses,  though  at 


HEKDEll  i‘L\3  CEfe'AlUTim  TfUKjCS  WHICH!  ARE 

Render  to  Cesar  edge  struck  with  segmented  collar. 


CHiSAUS*.  ***l 


ardizing  designs  and  physical 
properties  of  coins.  Boulton 
wished  to  make  counterfeiting  im¬ 
possible  through  sheer  perfection 
of  strike,  absolute  uniformity  of 
working  dies,  and  absolute  uni¬ 
formity  of  working  nearly  suc¬ 
ceeded,  and  he  certainly  has  made 
easier  the  task  of  counterfeit  de¬ 
tection,  albeit  at  the  cost  of 
increasing  stereotypy  of  coin 
designs. 

With  the  vast  power  made 
available  by  Watt’s  steam  en¬ 
gines,  Boulton  found  he  could  ac¬ 
tuate  presses  large  enough  to 
impart  (albeit  by  repeated  blows) 
entire  or  almost  entire  coin  de¬ 
signs  to  working  dies  from  hubs, 
minimizing  handwork  and  maxi¬ 
mizing  both  speed  of  multiplying 
dies  and  uniformity  among  them. 
The  familiar  “Cartwheel”  copper 


least  two  working  puncheons  of 
George  III  portraits  were  in  use, 
making  several  minor  varieties. 
At  no  earlier  time  in  history  were 
fifty  million  coins  issued  so  nearly 
indistinguishable  one  from  an¬ 
other  as  the  1797  Cartwheel  pen¬ 
nies.  A  little  more  hand-tooling 
is  found  on  the  dies  intended  for 
proofs  (as  described  in  Peck), 
but  even  these  require  microscopic 
examination  to  distinguish  one 
from  another. 

Boulton  described  his  methods 
to  the  various  Mint  Directors  from 
Elias  Boudinot  (1795-1804)  on  up 
for  several  decades.  Even  earlier 
than  that,  puncheons  had  been 
used  on  U.S.  coins:  three  different 
eagles  on  1795  half-dollar  re¬ 
verses,  a  head  puncheon  for  the 
three  1793  Liberty  cap  cent  dies 
and  the  first  three  obverses  of 


Peck  Klla.  1797  Proof  Twopence. 
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Peck  KF11.  1799  Proof  Farthing. 


1794,  etc.,  and  occasionally  for 
reverse  wreaths.  With  the  very 
limited  power  then  available  at 
the  Philadelphia  Mint,  making 
complete  reverse  dies  by  hubbing 
proved  impractical;  much  hand 
tooling  remained  necessary.  At 
that  time  nobody  in  the  U.S.  knew 
how  to  make  steam  engines  of  the 
capacity  used  at  the  Soho  Mint,  so 
many  of  Boulton’s  inventions  and 
adaptations  remained  impossible 
to  introduce  into  American  mint¬ 
ing  technology  for  many  years 
thereafter. 

But  the  history  of  minting  tech¬ 
nology  in  the  United  States  re¬ 
mains  the  history  of  successive 
Mint  Directors’  attempts  to  put 
into  effect  the  Boulton  innova¬ 
tions.  Complete  hubbing  of  re¬ 
verses,  attempted  several  times 
without  success  since  1794,  be¬ 
came  practical  only  after  steam 
engines  of  large  capacity  could  be 
built  for  hubbing  presses — in  the 
1830’s:  1836  for  half-dollars 

(reeded  edge),  1837  for  cents, 
half-dimes  and  dimes,  1838  for 
quarter  dollars  and  eagles,  1839 
for  half-eagles,  1840  for  half- 
cents,  quarter-eagles  and  dollars. 
Complete  hubbing  of  obverses 
save  for  dates  came  at  the  same 
time;  complete  hubbing  of  ob¬ 
verses  including  dates  proved  a 
more  difficult  proposition,  involv¬ 
ing  several  extra  steps,  and 
though  it  had  been  successfully 


done  on  Boulton’s  “Cartwheel” 
coppers  of  1797,  it  was  introduced 
on  United  States  coins  only  in  the 
20th  century:  1907  for  the  larger 
gold,  1908  for  quarter-eagles  and 
half-eagles,  1909  for  cents,  1913 
for  nickels,  1916  for  silver  coins 
except  the  dollar,  1921  for  silver 
dollars.  And  the  virole  brisee,  or 
segmented  collar-die  for  impart¬ 
ing  edge  lettering  in  the  same 
operation  with  stamping  the  obv. 
and  rev.  designs  on  a  coin,  though 
experimented  with  by  Boulton  in 
the  1780’s,  first  reached  successful 
use  in  America  on  eagles  and 
double-eagles  in  and  after  1907. 

On  the  other  hand,  some  Boul¬ 
ton  innovations  were  adopted 
fairly  soon.  As  many  elements  as 
could  be  included  on  puncheons 
were  so  included,  as  early  as  the 
1790’s  in  American  coins.  Boulton 


HOW  FINE  THE  TRIME? 

The  law  of  January  18,  1837, 
fixed  the  silver  content  of  all 
U.S.  silver  coins  at  .900  fine. 
The  only  departure  from  this 
standard  occurred  with  the 
Three-Cent  Silver  coins  struck 
in  1851-3  with  a  fineness  of 
.750.  Trimes  were  coined  of  the 
usual  .900  silver  from  1854 
onward,  and  the  design  was 
modified  in  that  year  to  indi¬ 
cate  a  change  in  weight  and 
fineness. 
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1796  Myddelton  Token. 


used  bronzing  powder  on  proofs 
from  the  1780’s  and  1790’s  on,  and 
sometime  in  the  late  1820’s  or 
early  1830’s  some  of  this  bronzing 
powder  was  sent  to  the  Philadel¬ 
phia  Mint — whereupon  it  was  ap¬ 
plied  to  a  few  coins  (1827-31 
cents,  1831  half-cents)  which 
would  otherwise  have  been  bril¬ 
liant  proofs,  and  became  quite 
generally  used  for  mint  medals 
in  later  decades.  (The  pattern 
GOD  OUR  TRUST  eagles  and 


half-dollars  in  copper,  dated  1861- 
63,  normally  come  bronzed.)  I  do 
not  have  complete  information  on 
chemistry  or  use  of  bronzing 
powder,  but  apparently  it  was 
baked  onto  the  otherwise  finished 
coins,  producing  a  completely 
even,  uniform,  permanent  reddish 
brown  patina  which  would  not  be 
damaged  by  atmospheric  condi¬ 
tions.  This  may  not  have  seemed, 
to  some  eyes,  like  much  of  an  im¬ 
provement  over  the  regular  bril- 
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liant  proofs  with  their  combina¬ 
tion  of  mirrorlike  fields  and 
frosty  devices,  but  at  least  the 
bronzed  pieces  did  not  develop 
ugly  spots,  stains,  tarnish  or 
other  damage  to  which  brilliant 
proofs  were  and  still  are  so  vul¬ 
nerable. 

The  only  real  paradox  in  Amer¬ 
ican  adoption  of  Boulton  innova¬ 
tions  is  the  close  collar.  Boulton 
early  recognized  that,  even  on 
plain-edged  coins,  use  of  a  close 
collar  to  restrain  broadening  of 
planchets  on  impact  from  obv. 
and  rev.  dies  would  improve  the 
striking  qualities  and  impart 
equality  to  diameters — as  well  as 
build  up  borders  protecting  the 
devices  from  abrasion.  Neverthe¬ 
less,  no  experiments  at  the  Phila¬ 
delphia  Mint  with  this  device 
seem  to  have  been  made  prior  to 
1828,  when  it  was  brought  into 
use  on  the  new  dimes,  forty  years 
after  Boulton’s  original  experi¬ 
ments. 

Curiously,  the  final  pieces  in  the 
series  of  Colonial  proofs  were 
made  in  a  close  collar:  the  obscure 
Kentucky  Myddelton  token  or 
pattern  of  1796,  from  dies  by 
Conrad  H.  Kuchler.  I  list  it  here 
for  uniformity: 

33.  1796  Token.  Obv.  Hope  with 
anchor,  presenting  two  children — 
the  infant  American  nation  and 
the  infant  British  settlement  in 
Kentucky?  —  to  some  goddess, 
whose  right  hand  is  extended  to 
receive  them,  while  her  left  hand 
supports  liberty  pole  and  cap;  be¬ 
fore,  olive  branch  (for  hope?); 
behind,  cornucopia  (fertility  of 
the  land?)  BRITISH  SETTLE¬ 
MENT  KENTUCKY  around;  1796 
in  exergue.  Rev.  PAYABLE  BY 
P.P.P.  MYDDELTON.  Britannia, 


dejected,  with  spear  inverted  (at 
the  result  of  the  ill-fated  war  with 
the  American  colonies,  or  at  her 
people  emigrating  to  Kentucky  ?) ; 
at  her  feet,  scales,  fasces  and  a 
broken  sword — this  last  a  clear 
reference  to  the  defeat  at  York- 
town;  before  her,  a  liberty  cap 
rises  from  the  earth  like  some 
kind  of  mushroom  newly  sprung 
up.  (Description  after  that  in 
“Miss  Liberty’s  American  Debut,” 
earlier  mentioned.)  Silver,  plain 
edge,  brilliant  proofs  only — some¬ 
times  in  small  cylindrical  cases. 
Very  rare. 

34.  Identical  to  last.  Copper, 
plain  edge,  brilliant  proofs  only. 
In  a  rarity  class  with  preceding. 
I  have  seen  one  or  two  more 
silver  ones  in  the  last  ten  years, 
but  silver  and  copper  both  rate 
about  Rarity  7,  Sheldon  scale. 

(To  be  continued ) 
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Edward  VI 

1547-1553 


The  first  English  Crown  of  1551. 


The  institution  of  monarchy  is 
possessed  of  several  intrinsic 
flaws  over  and  above  the  system’s 
conflict  with  democratic  principles. 
Several  of  these  are  most  apt  to 
become  apparent  upon  the  demise 
of  one  sovereign  and  the  accession 
of  another.  An  abundance  of  rival 
claimants  to  the  throne  leads  to 
conflict  or  confusion.  An  incom¬ 
petent  heir — weak-willed,  daft, 
feeble-minded,  bed-ridden,  or 
otherwise  unfit — may  reign  as 
powerful  arguments  for  some  less 
hazardous  system  of  government. 
But  an  heir  need  not  be  physically 


or  mentally  unequal  to  handle  the 
office  of  King.  He  may  merely  be 
too  young  for  the  job. 

History’s  pages  are  liberally 
flyspecked  with  boy-kings,  most 
of  whom  have  turned  out  to  be 
unmitigated  disasters.  Some  of 
them,  like  Louis  XV,  have  grown 
up  to  run  things  even  more 
wretchedly  than  the  regents  who 
held  power  during  their  minority. 
Others,  like  Edward  VI,  have  at 
least  possessed  the  common  de¬ 
cency  to  die  young. 

Edward  VI  was  born  to  Henry 
VIII  and  Jane  Seymour  in  Octo- 
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On  the  left,  a  Bristol  portrait  penny  of  the 
halfpenny  without  the  young  king’s  bust. 

ber  of  1537.  He  was  not  yet  ten 
years  old  when  Henry  died  in 
1547,  leaving  the  boy  heir  to  the 
English  throne.  His  claim  was  un¬ 
questioned;  while  doubts  existed 
as  to  the  legitimacy  of  his  half- 
sisters  Mary  and  Elizabeth  in 
view  of  Henry’s  divorces,  he  was 
undeniably  legitimate  and  the 
sole  male  heir. 

For  better  or  for  worse,  Henry 
VIII  had  greatly  influenced  the 
course  of  England  during  his 
tenure  on  the  throne.  He  had 
increased  the  power  of  the  mon¬ 
archy  enormously  in  respect  to 
both  nobility  and  clergy.  He  had 
brought  about  the  English  Refor¬ 
mation  almost  singlehanded.  In¬ 
evitably,  his  death  left  a  number 
of  loose  ends  lying  about.  The 
country  needed  a  strong  ruler 
with  a  sufficient  sense  of  direction 
to  consolidate  and  improve  upon 
Henry’s  work.  Such  a  ruler  would 
materialize  when  Elizabeth  took 
the  throne.  But  the  golden  age 
which  she  was  to  usher  in  had 
first  to  be  postponed  during  the 
unfortunate  reigns  of  Edward 
and  of  Mary. 

It  is  possible  that  Edward 
might  have  been  a  more  distin¬ 
guished  ruler  had  he  been  health¬ 
ier  and  lived  longer.  An  invalid 
throughout  his  life,  he  was  unable 
to  grow  into  the  role  he  had  in¬ 
herited.  The  two  Dukes  who  in 
turn  dominated  the  Regency,  first 
Somerset  and  later  Northumber¬ 
land,  had  little  trouble  bending 
the  young  King  to  their  will.  Ed¬ 


base  coinage.  At  the  right,  a  London  base 


ward’s  major  personal  commit¬ 
ment  was  to  Protestantism,  and  in 
this  regard  he  tended  to  do  as 
much  harm  to  the  English  Refor¬ 
mation  by  overzealously  extend¬ 
ing  it  as  his  sister  Mary  would 
do  by  her  policy  of  brutally  re¬ 
pressing  Protestantism. 

Interestingly  enough,  Edward 
managed  some  notable  work  in 
the  area  of  coinage.  While  one 
courtier  intrigued  against  another, 
while  Somerset  went  to  his  execu¬ 
tion  and  Northumberland  took  his 
place,  while  relations  grew  poor 
with  Scotland  and  worse  with 
France,  Edward  managed  the  diffi¬ 
cult  task  of  restoring  the  English 
coinage  to  the  level  it  had  enjoyed 
before  his  father  had  so  horrend¬ 
ously  debased  it.  Some  overvalued 
coins  were  revalued  at  levels 
more  nearly  in  keeping  with  their 
metallic  content,  while  new  issues 
moved  closer  to  their  intrinsic 
worth.  Since  this  improvement 
was  accomplished  gradually,  the 
results  were  at  times  confusing, 
with  coins  of  varying  degrees  of 
true  value  circulating  simultane¬ 
ously  with  identical  face  values. 
But  by  the  time  he  died,  Edward 
had  succeeded  in  restoring  the 
coinage  almost  to  the  level  where 
face  value  and  metal  value  were 
equal,  a  task  which  Elizabeth 
would  later  complete. 

A  rich  variety  of  types  were 
issued  during  the  king’s  short 
reign.  For  the  first  four  years, 
coins  were  struck  with  the  por¬ 
trait  and  legend  of  Henry  VIII  in 
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addition  to  those  bearing  the  boy 
king’s  name  and  portrait.  Perhaps 
the  most  notable  coin  of  the  reign 
was  the  silver  crown;  this  de¬ 
nomination  had  previously  been  a 
gold  coin  exclusively,  and  the 
silver  crown  of  Edward  VI  struck 
in  1551  was  the  first  example  of 
what  has  proved  to  be  a  long  and 
highly  important  series. 

While  there  had  never  been  any 
question  but  that  Edward  would 


could  remand  it.  Accordingly  Ed¬ 
ward  was  talked  into  proclaiming 
Lady  Jane  Grey,  a  rather  distant 
claimant,  as  his  heir  apparent; 
Northumberland  was  the  girl’s 
father-in-law,  surely  a  prime  mo¬ 
tive  for  his  own  endorsement  of 
Lady  Jane. 

Edward’s  death,  though  prema¬ 
ture,  was  hardly  a  shock  to  a 
nation  which  had  taken  it  for 
granted  that  he  would  die  young. 


A  1548  Half  Sovereign  of  the  Second  Coinage.  This  piece  is  the  first  dated  English  gold 
coin  and  the  only  gold  coin  with  the  “Timor”  legend. 


succeed  his  father  to  the  throne, 
the  problem  of  a  successor  to  Ed¬ 
ward  himself  was  by  no  means  a 
clear-cut  issue.  The  boy  was  not 
married,  although  a  proposal  for 
a  match  with  Mary  Queen  of 
Scots  had  been  seriously  enter¬ 
tained  for  a  time.  In  his  own  will, 
ratified  by  Parliament,  Henry  had 
gone  so  far  as  to  stipulate  the 
order  of  succession  after  his 
death,  and  in  accord  with  this 
document,  Mary  Tudor  stood  next 
in  line  after  her  brother. 

Mary’s  wholehearted  commit¬ 
ment  to  Roman  Catholicism 
seemed  a  serious  detriment  to  her 
candidacy,  and  the  wily  Northum¬ 
berland  used  this  argument  to 
persuade  Edward  to  change  the 
order  of  succession;  if  one  king 
could  establish  such  an  order  by 
his  own  personal  decree,  it  seemed 
reasonable  that  another  king 


On  July  4,  1553,  rumors  of  his 
death  began  to  circulate  and  were 
only  dispelled  by  having  him 
show  his  face  at  a  palace  window. 
Two  days  later  he  did  in  fact  die, 
and  two  days  thereafter  the  fact 
began  to  leak  out  to  the  public. 
On  July  10,  Lady  Jane  Grey  was 
officially  proclaimed  Queen.  Her 
claim  was  never  seriously  enter¬ 
tained  by  the  public,  and  Mary 
took  the  throne  in  due  course, 
with  Northumberland  executed 
forthwith  and  Lady  Jane  follow¬ 
ing  him  to  the  chopping  block  six 
months  thereafter. 

Edward  VI  was  an  accident  of 
History.  His  true  potential,  given 
strength  of  body  and  length  of 
years,  is  part  of  the  imponderable 
realm  of  Might-Have-Been.  His 
most  famous  coin,  the  first  Eng¬ 
lish  silver  crown,  has  been  his 
most  enduring  monument. 
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The  Philippine  Guerrilla 
Currency  Hoard 

w 


Some  Questions  and  Answers 
by  Neil  Shafer 


During  the  past  year  or  so,  a 
veritable  flood  of  Philippine  Guer¬ 
rilla  currency  of  World  War  II 
has  appeared  on  the  market. 
Prior  to  this  time,  all  issues  were 
considered  to  be  at  least  fairly 
uncommon,  some  legitimately 
hard  to  find,  and  many  extremely 
scarce  to  rare  and  high  priced. 
The  entire  series  was  held  in  de¬ 
servedly  high  esteem.  Then  came 
this  sudden  deluge  of  notes;  at 
first  they  caused  considerable 
amazement  and  interest,  but  soon 
this  turned  into  alarm  because  of 
the  constant  outpouring  of  notes. 
The  market  soon  “broke/’  and  the 
vast  array  of  notes  was  looked 
upon  and  labelled  by  many  col¬ 
lectors  and  dealers  as  reprints, 
either  from  original  plates  yet  in 
existence  or  from  facsimile  plates 
made  for  the  purpose  of  fraud. 
The  situation  is  now  doubly  com¬ 
plicated,  for  on  the  one  hand  we 
have  what  is  unquestionably  the 
most  important  hoard  of  its  kind 
loading  the  market  with  genuine 
issues,  while  on  the  other  hand  it 
appears  that  reprints  are  in  fact 
being  made  in  the  United  States 
from  original  plates.  Which  spe¬ 
cific  issues  are  supposedly  being 
reprinted  is  not  known  at  this 
time. 

The  Philippine  Hoard 

The  primary  consideration  rela¬ 
tive  to  the  large  quantity  of  notes 


available,  especially  since  reprints 
are  being  made,  is  whether  or  not 
the  Philippine  Hoard  specimens 
are  themselves  genuine.  From 
first-hand  examination  of  many 
of  the  notes,  plus  other  factors 
and  information  given  to  this 
writer,  it  can  firmly  be  stated 
that  the  great  majority,  if  not 
all*,  from  this  particular  Hoard 
are  definitely  genuine  issues.  (It 
is  quite  possible  that  reprints  of 
certain  notes  are  also  being  pro¬ 
duced  in  the  Philippines,  but  even 
if  so,  there  would  be  no  relation¬ 
ship  between  such  items  and  the 
Hoard  in  question.) 

Substantiation  for  applying  the 
“genuine”  label  to  the  Philippine 
Hoard  is  not  the  product  of  mere 
guesswork.  I  was  well  acquainted 
with  the  characteristics  of  many 
of  these  issues  long  before  any¬ 
one  dreamed  such  a  hoard  was  in 
existence.  When  the  notes  were 
found  and  distributed,  I  made 
every  effort  to  locate,  examine 
and  verify  for  myself  what  I  was 
looking  at.  Upon  comparing 
Hoard  specimens  with  those  ob¬ 
tained  previously,  T  found  them 
to  be  exactly  as  they  should  have 
been  in  all  respects.  Others  about 
which  I  had  only  descriptions  also 
fitted  perfectly  into  the  picture. 

*The  only  questionable  issi'e  is  the  20 
Pesos  Mindanao  Series  of  1944  RA5  on 
dark  paper.  This  is  crudely  printed  in 
comparison  with  similar  notes  on  white 
paper,  and  may  well  be  a  counterfeit 
made  by  the  Moros. 
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100  Pesos  Province  of  Iloilo,  Series  of  1942.  At  first  thought  to  be  a  rarity,  this  par¬ 
ticular  specimen  was  known  long  before  quantities  of  similar  notes  in  new  and  used 
condition  were  found  in  the  Philippine  Hoard.  (Photo  courtesy  of  Arnon  G.  Carter,  Jr.) 


It  is  hardly  likely  that  such  dif¬ 
ferent  and  unusual  types  of  pa¬ 
per,  ink  coloring,  serial  numbers 
and  signatures  (some  by  hand) 
could  have  been  so  expertly  fab¬ 
ricated.  Moreover,  many  of  the 
notes  found  in  quantity  came  in 
both  new  and  used  condition, 
some  even  torn  and  repaired. 

The  next  questions  are  obvious 
— if  we  accept  the  fact  that  they 
are  genuine,  then  where  have 
they  been  all  this  time  and  why 
weren’t  they  turned  in  for  re¬ 
demption  years  ago  ?  The  facts 
as  related  to  this  writer,  while 
not  fully  reliable,  seem  to  add  up 
to  at  least  a  plausible  solution  to 


these  questions.  First  of  all,  the 
source  of  these  notes  is  a  young 
man  in  the  Philippines,  who 
began  by  offering  them  in 
dribbles  at  high  prices.  After  pur¬ 
chase,  he  would  show  up  with 
bundles  of  similar  notes,  errati¬ 
cally  offering  them  here  and  there 
to  perhaps  the  same  people  who 
were  buying  at  inflated  values  and 
often  to  other  new  contacts  as  well. 
One  of  the  very  first  dealers  to 
communicate  with  and  buy  notes 
from  this  man  is  a  close  personal 
friend  of  mine,  a  partner  of  the 
firm  operating  as  Reese  and  As¬ 
sociates  of  Racine,  Wisconsin.  (I 
have  absolutely  no  connection 
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with  this  firm  other  than  the  fact 
that  I  have  been  able  to  further 
my  research  extensively  through 
their  efforts.)  Early  in  1964,  this 
dealer  made  a  trip  to  the  Philip¬ 
pines  in  order  to  secure  more 
contacts  and  purchase  suitable 
numismatic  material.  He  spent 
considerable  time  with  the  source 
of  these  Guerrilla  notes,  and  was 
able  to  narrate  the  following  ver¬ 
sion  of  their  sudden  appearance: 

It  seems  as  though  there  was 
a  very  rich  Filipino  who  specu¬ 
lated  quite  extensively  through 
World  War  II  by  buying  at  heavy 
discount  any  and  all  emergency 
and  guerrilla  currency  he  could  get 
his  hands  on.  His  hope  was,  of 
course,  to  turn  it'  all  in  for  re¬ 
demption  at  full  value  after  the 
war.  Shortly  before  the  end  of  the 
fighting,  and  after  he  had 
amassed  a  large  quantity  of 
notes,  he  became  severely  in¬ 
capacitated.  His  illness  lasted 
through  the  announced  redemp¬ 
tion  period,  and  when  he  even¬ 
tually  recovered  sufficiently  to 
comprehend  the  enormity  of  his 
loss,  he  suffered  a  heart  attack 
and  died.  He  had  not  shared  the 
knowledge  of  his  cache  of  cur¬ 
rency  with  his  relatives,  and  the 
notes  lay  dormant  until  some 
time  in  1963.  How  they  subse¬ 
quently  got  into  the  hands  of  this 
contact  for  disposal  was  not  re¬ 
vealed. 

Other  contacts  were  also  made 
by  my  dealer  friend  and  he  felt 
that  the  trio  had  been  very 
worthwhile.  His  firm  has  since 
purchased  and  sold  many  types  of 
Philippine  currency,  all  of  which 
this  writer  has  been  fortunate 
enough  to  examine  for  varieties 
or  previously  unrecorded  issues. 

From  reports  and  personal  ex¬ 
amination  it  is  evident  that  the 
Philippine  Hoard  was  made  up 


primarily  of  a  very  few  types  and 
denominations,  mostly  provincial 
issues  made  in  substantial  quan¬ 
tity  to  begin  with.  I  personally 
looked  over  a  pile  of  about  10,000 
notes  of  a  single  issue  sent  by 
this  same  Filipino  contact.  The 
lot  had  obviously  been  stored 
somewhere  for  a  long  time,  judg¬ 
ing  from  its  general  appearance 
and  odor.  The  batch  was  returned 
to  the  Philippines,  and  now  this 
particular  note  is  available 
through  almost  anyone  dealing 
even  casually  in  such  material. 
Perhaps  15  or  20  issues  have 
come  from  this  Hoard  in  quan¬ 
tities  large  enough  to  satisfy  the 
market  for  years  to  come.  Many 
other  types  and  varieties  were 
also  found  in  the  same  Hoard,  but 
in  such  small  quantity  that  they 
are  now  even  more  desirable  be¬ 
cause  they  were  available  for 
such  a  brief  period. 

Following  is  a  partial  list  of 
notes  from  this  Hoard  which  are 
most  often  seen: 


Province  of  Iloilo 


Denomination 

2  Pesos 
5  Pesos 
10  Pesos 
20  Pesos 
100  Pesos 


Series  Date 
1941 
1941 

1941 

1942 
1942 


Province  of  Mindanao 

10  Pesos  1943  B 

20  Pesos  1944  RA5 


Province  of  Negros 

(These  issues  contain  significant 
varieties) 

5  Pesos  1943 

10  Pesos  1943 

20  Pesos  1944 

Many  notes  of  the  above  three 
issues  were  found  in  worn  con¬ 
dition. 
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Province  of  Negros  Occidental 

2  Pesos  1942 

5  Pesos  1942 

The  U.S.  Reprints 

Quite  another  matter,  and  a 
most  serious  one,  is  the  reprint 
business  reportedly  being  carried 
on  in  this  country  by  unscrupu¬ 
lous  individuals.  Just  now  it  is 
very  difficult  to  imagine  which 
issues  are  being  reprinted,  espe¬ 
cially  since  so  many  Hoard  speci¬ 
mens  are  easily  available.  No 
unusual  lot  of  notes  has  been 
called  to  my  attention,  and  no 
one  has  yet  been  successful  in 
finding  the  facts  behind  the  origin 
and  dispersal  of  these  reprints. 

Collectors  Can  and  Must  Help 

There  is  a  twofold  remedy  for 
this  unfortunate  situation.  First — 
KNOW  YOUR  DEALER.  Make 
sure  he  is  a  reputable  person  who 
will  stand  behind  the  merchandise 
he  is  selling.  Beware  of  cut-rate 
items,  or  circumstances  that  just 
don’t  add  up.  Ask  questions  and 
know  what  you  are  buying.  If  you 
are  not  sure,  seek  advice  from 
others  you  feel  can  help  you,  or 
simply  pass  the  item  in  question. 

Second  —  REPORT  THOSE 
WHO  ARE  TRYING  TO  DE¬ 
STROY  YOUR  HOBBY.  If  you 
find  these  reprints  or  any  other 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of  May 
in  order  to  have  the  subscription 
begin  with  the  June  issue  of  the 
Journal.  Subscriptions  received 
after  the  10th  of  May  will  begin 
with  the  July  issue.  Back  issues 
of  the  Journal  are  not  available. 
Subscriptions  will  not  begin  with 
the  previous  month’s  issue. 


kinds  of  fakes  offered  for  sale 
anywhere,  your  duty  is  to  rush 
the  facts  to  the  A.N.A. "  or  to 
some  responsible  individuals  who 
can  take  effective  measures 
against  such  crooks.  The  best  way 
collectors  may  fight  back  is  by 
denying  such  individuals  a  mar¬ 
ket  by  exposing  them  for  what 
they  are.  Remember  —  these 
cheaters  are  picking  your  pocket, 
contaminating  your  hobby  and 
getting  rich  doing  it.  Help  wipe 
them  out  whenever  and  wherever 
you  find  them. 

Asa  matter  of  general  interest, 
this  writer  is  working  whenever 
a  busy  schedule  permits  on  a 
catalog  for  Philippine  emergency 
and  guerrilla  notes.  It  is  esti¬ 
mated  that  there  are  over  600 
different  issues  and  major  vari¬ 
eties  now  known,  all  of  which  will 
be  described  insofar  as  possible 
in  the  forthcoming  catalog.  Pub¬ 
lication  date  of  this  material  can¬ 
not  even  be  approximated  at  this 
time,  but  it  is  hoped  that  perhaps 
within  a  year  or  two  this  project 
may  come  to  fruition. 


“Get  the  point?” 
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(Continued  from  March) 


SYD  537a  QUINTUS  CURTIUS: 
MARCUS  JUNIUS 
SILANUS 
(108-107  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Jupiter  in  quadriga  hurling  thunderbolt. 

Curtius  and  Silanus  struck  a 
joint  coinage  of  silver  only.  They 
are  joined  by  Cnaeus  Domitius 
Ahenobarbus  in  striking  a  bronze 
issue;  and  Ahenobarbus,  as  stated 
above,  struck  a  silver  issue  alone. 
Curtius  might  have  been  the 
father  of  the  judge  of  the  same 
name  who  sat  in  at  the  famous 
trial  of  Verres,  that  infamous 
praetor  of  Sicily  who  practically 
bankrupted  that  island  because  of 
his  lust  for  money  and  power.  It 
has  also  been  suggested  that  this 
moneyer  held  the  position  of 
“questioning  judge”  at  that  trial. 
Silanus  could  have  been  the  son  of 
the  consul  of  109  B.C.  who  had 
been  accused  of  ineptitude  by 
Cnaeus  Domitius  Ahenobarbus  in 
his  conduct*  of  the  campaign 
against  the  Teutones  in  Gaul.  If 
this  was  the  same  Ahenobarbus 
who  was  Silanus’  associate  of  the 
mint  one  could  appreciate  the 
possibility  that  this  was  not  the 
happiest  association  and  may  be 


the  reason  that  Ahenobarbus  also 
struck  coins  without  the  other  two 
members  of  the  triumvirate. 

Other  denominations  struck: 
(Including  those  struck  with 
Ahenobarbus)  Semis,  triens,  quad- 
rans,  sextans,  uncia. 

SYD  539  MARCUS  CALIDIUS: 
QUINTUS 
CAECILIUS 
METELLUS: 

CNAEUS  FOULVIUS 
(106  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Victory  in  biga  holding  wreath. 

That  these  three  moneyers  were 
members  of  a  mint  triumvirate  is 
obvious  from  the  appearance  of 
all  three  names  on  the  reverse  of 
this  coin.  It  is  difficult  to  identify 
Metellus.  That  he  was  a  relation 
of,  but  not  the  same  moneyer  who 
struck  coins  earlier  seems  prob¬ 
able.  It  is  possible  that  Calidius 
was  a  tribune  of  the  plebs  in  99 
B.C.  ...  or  his  brother.  Foulvius 
seems  to  have  been  the  son  of 
Marcus  Fulvius  (the  name  is 
spelled  both  ways)  Flaccus  who 
was  consul  in  125  B.C.  It  seems 
quite  certain  that  this  was  mili¬ 
tary  coinage,  struck  in  the  field 
during  a  campaign,  probably  in 
Cisalpine  Gaul  or  in  north  Italy. 
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THE  COINS  AND  MEDALS  OF  TRANSYLVANIA 

% 

(Siebenburgische  Muenzen  und  Medaillen  von  1538  bis  zur  Gegenwart.) 

by  Adolf  RESCH 


First  reprint  of  the  original  work,  published  at  Hermannstadt  in  1901. 
258  pages,  86  plates  (several  hundreds  of  illustrations).  German  text; 
17x25  cm  form,  full  cloth  bound.  Limited  reprint:  1,000  copies.  It  had 
been  out  of  print  for  60  years  and  second-hand  copies  were  hardly 
available  for  U.S.  $100  or  more. 

THIS  BOOK  IS  A  MUST  IN  EVERY  NUMISMATIC  LIBRARY 

which  is  the  only  reference  catalog  on  the  Transylvanian  coinage. 

U.S.  $30.00  ppd 

KELEMEN:  The  Commemorative  Coins  of  Hungary.  (13  pages,  coin¬ 
illustrations  with  mintage  figures),  paper-cover  U.S.  $1.00  ppd 

G.  B.  KELEMEN,  Dept.-W, 

P.O.  Box  221  Station  H,  MONTREAL  25,  Que.  Canada 


Mehlco  Quote  Sheet 

Now  in  its  6th  year.  Latest  quotes  on  rolls,  proof  and  commem.,  plus  weekly  trade  re¬ 
ports.  A  must  for  dealers  and  investors.  Saves  you  many  dollars!  Subscription:  3  months 
$5;  I  year  $15;  Airmail  $17.  Trial  number  free.  Write  for  it  today.  Issued  every  week. 
Sent  First  Class  or  Airmail. 


OFFICIAL  HAWAII  STATEHOOD  SILVER  MEDAL  {Medallic  Art) 


At  Original  Wholesale  Price . $25.00 

OFFICIAL  CIVIL  WAR  SILVER  MEDAL 

Reduced  Special  Below  Cost . $20.00 

Friedberg  2300  Hawaii  $1.00  Silver  Certificate  Crisp  Unc.  Catalogue  $9.00 

Our  Special  Price . $  6.50 


All  orders  under  $50.00  add  postage  and  insurance.  California  residents  add  4% 
Sales  Tax.  WE  ARE  BUYERS  OF  ALL  UNITED  STATES  AND  FOREIGN  COINS. 


ORDER  YOURS  NOW!  ! 

“WE  HAVE  BEEN  APPOINTED  TO  HOLD  THE  COIN  AUCTION  FOR  THE  HEART  OF 
AMERICA  NUMISMATIC  ASSOCIATION  IN  KANSAS  CITY,  NOVEMBER  25th  THROUGH 
the  28th.  1965.  CONSIGNMENTS  FOR  THIS  IMPORTANT  AUCTION  NOW  ACCEPTED.” 


KNOWLEDGE  Y„0f fSSIONftX 

(NUMISMATISTS] 
VuilO  -INCJ 


B.  MAX  MEHL  COMPANY 


P.O.  Box  1298  (WJ)  Beverly  Hills,  California  90213 

Telephone:  (Area  Code  213) — 274-6217 

Oldest  Established  Coin  Business  in  the  United  States,  founded 
in  1901.  This  is  our  11th  consecutive  advertisement  in  this 

publication. 
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SYD  559  QUINTUS 

LUTATIUS  CERCO 
(106  B.C.) 


Denarius:  Obv.,  Youthful  head  of  Mars. 

Rev.,  Galley  with  oars. 

This  moneyer  was  unknown  ex¬ 
cept  for  what  we  may  learn  from 
his  coins.  While  the  head  upon  the 
obverse  of  the  coin  seems  rather 
effeminate  it  is  generally  con¬ 
sidered  to  be  that  of  the  young 
Mars.  The  letter  «Q  on  the  reverse 
indicates  that  this  coin  was  struck 
by  Cerco  in  his  capacity  as  quaes¬ 
tor.  The  galley,  also  on  the  re¬ 
verse,  tells  the  story  of  an  im¬ 
portant  naval  victory  against  the 
Carthaginian  fleet  in  241  B.C.  by 
Caius  Lutatius  Cerco,  an  ancestor 
of  this  moneyer. 

Other  denominations  struck: 
Uncia. 


SYD  548  PUBLIUS  LICINIUS 
NERVA  (106  B.C.) 


Denarius:  Obv.,  Bust  of  Roma.  Rev.,  Citi¬ 
zens  voting,  one  receiving  voting  tablet 
(tabella)  from  another.  Another  tablet, 
above,  with  letter  P  on  it. 

• 

This  moneyer  probably  was  the 
propraetor  in  Sicily  during  the 
second  slave  war  of  103  B.C.  The 
reverse  draws  attention  to  a  law 
passed  (through  the  efforts  of  C. 
Caelius  Caldus)  during  the  year 


ENCYCLOPEDIA 
OF  WORLD 
PAPER  MONEY 

By  George  J.  Sten 

•  More  than  6,000  Entries 

•  More  than  500  Illustrations  of 
Notes  and  Descriptions  of  Notes 

•  Enables  you  to  IDENTIFY  and 
TRANSLATES  ALL  Paper  Money 
1661-1964. 

•  Over  150  LARGE  S1/^  x  I  I  pages. 

Postpaid  . . .  $5.00 

DEALER  INQUIRIES  INVITED 

*U nUteAAal 

PUBLISHING  COMPANY 

Box  17  Port  Washington,  New  York  11050 


Hubert  L.  Polzer 

4716  W.  Center 
Milwaukee,  Wisconsin  53210 
ANA  4439 

A  Magnifier  For  Everyone 
9764  Folding  l3/»"  Lens- 


In  case  $  .50 

9765  Folding  2"  Lens — 

In  Cowhide  Case  1.00 

9766  Folding  17  Power — 

Boxed  1.25 

9767  Folding  10  Power — 

In  Leather  Case  1.25 

9768  Round  Reader — 

2"  Diameter  .89 

9769  Round  Reader — 

2V2"  Diameter  1.10 

9770  Round  Reader — 

3"  Diameter  1.50 

9771  Round  Reader — 

3W'  Diameter  2.00 

9772  Round  Reader — 

4"  Diameter  2.95 


write  for  free  catalog 

WHITMAN  S  ORIGINAL  JOBBER 

Established  1919 
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YOUR 

WHITMAN 

COIN  SUPPLY  DEALER 
★RETAIL  ★WHOLESALE 

in 

KANSAS  CITY,  MO. 

IS 

HANSAN'S 
COIN  SHOP 

18  West  13th  St. 

Visit  our  shop  in  downtown 
Kansas  City 

SINCE  1938 
SERVING  COLLECTORS 


Sergio  Torres  Martinez 

Apartado  Postal  7392 
Mexico  I,  D.F. 

Offers  the  new  Medals  of:  Alliance 
for  Progress  and  New  Museum  of 
Anthropology,  in  38  grams  of  pure 
silver;  $6.00  ea.  delivered. 

Monumentos  Mexicanos  Medals:  I  ) 
Ciudad  de  Mexico.  2)  Estado  de 
Mexico.  3)  Puebla.  4)  Hidalgo.  5) 
Morelos.  6)  Queretaro.  7)  Veracruz. 
8)  Yucatan.  In  25  grams  of  pure 
Silver.  $5.00  ea.  Delivered. 

All  kinds  of  Colonial,  Republican, 
Revolutionary  and  20th  Century's 
Coins  and  Medals. 

Correspondence  in  English 
Personal  checks  from  A.N.A.  and 
A.N.S.  members  acceptable. 


Nerva  held  office  wherein  it  was 
required  that  vote  by  ballot  would 
be  taken  in  trials  of  those  aocused 
of  being  enemies  of  the  state. 
Thus  it  is  thought  that  the  letter 
P  on  the  tablet  on  the  reverse 
stands  for  Perduellio  .  .  .  treason. 

Other  denominations  struck: 
Semis,  triens,  quadrans. 

SYD  570  APPIUS  CLAUDIUS: 
TITUS  MALLIUS 
(106  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Victory  in  triga. 


It  is  uncertain  who  these 
moneyers  were.  At  one  time  it 
had  been  thought  that  the  third 
monogram  on  the  reverse  of  this 
coin  was  that  of  another  moneyer, 
but  it  is  generally  felt  that  it 
stands  for  QUAESTORES  UR¬ 
BAN!,  quaestors  of  the  city  rather 
than  a  conjectural  Quintus  Ur- 
binus.  The  reverse  probably  refers 
to  a  military  success  of  an  an¬ 
cestor  ...  or  ancestors  ...  of 
these  moneyers. 


SYD  569  CAIUS  CLAUDIUS 

PULCHER  (106  B.  C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Victory  in  biga. 


The  Claudia  gens  was  one  of 
the  most  famous  in  Rome.  A  later 
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Claudia  (or  Clodia)  would  come 
upon  the  stage  as  one  of  Rome’s 
most  beautiful  .  .  .  and  most  wan¬ 
ton  women.  It  was  she  who  cap¬ 
tured  the  love  of  the  famous  poet 
Catullus  and  nearly  drove  him  to 
madness  by  her  infidelities.  It  is 
recorded  that  this  moneyer  be¬ 
came  curule  aedile  in  99  B.C., 
praetor  in  95  B.C.  and  consul  in 
92  B.C.  The  Victory  on  the  re¬ 
verse  of  this  particular  coin  indi¬ 
cates  the  activities  of  C.  Claudius 
Pulcher,  an  ancestor  of  this 
moneyer  who,  in  177  B.C.,  cele¬ 
brated  a  double  triumph  at  Rome. 

SYD  540  LUCIUS 

FLAMINIUS 
CILd’ (106-105  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Victory  in  bipa  holding:  wreath. 

This  moneyer  is  known  only 
from  his  coins  although  he  might 
have  been  an  ancestor  of  the 
moneyer  of  43  B.C.,  L.  Flaminius 
Chilo.  (Note:  This  name,  as  was 
true  of  many  Roman  names,  had 
variations  in  spelling.  Thus,  Cilo, 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of  address  before  you 
move.  For  the  June  issue, 
changes  of  address  must  reach 
WHITMAN  NUMISMATIC 
JOURNAL  before  May  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 


Lee  and  Vi  Mason 

3112  Jenkins  Arcade 
Pittsburgh,  Penna.  15222 

Specializing 

in 

U.S.  Coins  &  Currency 

also 

Distributors  of 
Coin  Supplies 


We  are  distributors  of  Coin 
&  Stomp  supplies  featur¬ 
ing  the  complete  WHIT¬ 
MAN  Line. 

CHARLTON 
COIN  &  STAMP 
COMPANY  LIMITED 

J.  E.  &  M.  CHARLTON 

49  Queen  St.  E* 
Toronto  1,  Canada 

Established  1949 
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3rd  EDITION  1965-1966 

How  to  order  your  own  coins  with  new  com¬ 
plete  instructions  from  mints  around  the 
world.  Includes  all  new  countries.  Foreign 
coin  tips,  trends  and  investing.  Price  $2.50 
postpaid.  Foreign  $3.00. 

LEE  BAKER  PUBLICATIONS 

Santa  Clara  8  California 


NORTH  BORNEO 


Yi  Cents: 

IR87-H 

F 

2.25 

I89I-H 

VF 

2.50 

I89I-H 

XF 

3.50 

1  Cent: 

1 882- H 

XF 

3.00 

1884-H  VG  2.25, 

XF 

3.75 

1 885- H  F  2.00. 

VF-XF 

3.75 

1886-H  VF  2.25, 

XF 

3. CO 

1 887- H  VF  2.00, 

XF 

2.75 

1 888- H  F  2.50, 

XF 

3.25 

1 889- H  VF  2.25, 

XF 

3.25 

1 890- H  VF  2.50, 

XF 

3.50 

1 891  -H  VF  2. 00, 

XF 

2.75 

1894-H 

F 

3.00 

1 896- H  G  1.25, 

XF 

3.75 

SARAWAK 

1  Cent: 

1863 

ABT.F 

2.00 

1870  VG  1.50, 

x  XF 

3.75 

1880  VG  1.75, 

<  VF 

3.25 

1886  G  .75, 

v  VF 

2.50 

1889  VG-F  1.50, 

<  VF 

2.00 

1 890- H 

V  VF 

2.25 

SEND  FOR  OUR  FREE  PRICE  LIST 


Copley  Coin  Company 

581  Boylston  Street 
Boston,  Massachusetts  02116 


Chilo ;  Cetegus,  Cethegus;  Clau¬ 
dius,  Clodius,  etc.)  The  reverse  of 
this  coin  could  refer  to  the  suc¬ 
cessful  military  exploits  of  C. 
Flaminius  in  Gaul  in  223  B.C.  He 
was  later  slain  during  the  famous 
battle  at  Lake  Trasime  in  217 
B.C.  where  Hannibal  inflicted  a 
crushing  defeat  upon  the  Romans 
during  the  second  Punic  War. 

SYD  561  CNAEUS 

CORNELIUS 
BLASIO  CN.  f. 

(105  B.C.) 


Denarius:  Obv.,  Hd  of  Scipio(?)  or 
Blasio(?)  Rev.,  Jupiter  between 
Juno  and  Minerva. 


It  seems  probable  that  this 
moneyer  was  a  descendant  of  the 
Cnaeus  Cornelius  Blasio  who  had 
been  praetor  in  Sicily  in  194  B.C. 
194  B.C.  also  was  the  year  of  the 
second  consulship  of  the  famous 
Scipio  Africanus  the  elder  whose 
image  might  be  that  seen  upon 
the  obverse  of  this  coin.  The  re¬ 
verse  probably  represents  Scipio’s 
worship  of  the  three  great  deities, 
Jupiter,  Juno  and  Minerva. 

Other  demoninations  struck: 
As,  semis,  quadrans. 


SYD  563  TIBERIUS 
QUINCTIUS 
(105  B.C.) 


Denarius:  Obv.,  Bust  of  Hercules  with 
club  on  shoulder.  Rev.,  Two  horses  & 
one  rider. 
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We  know  this  moneyer  only 
from  his  coins.  The  appearance  of 
Hercules  on  the  obverse  of  this 
coin  indicates  that  some  ancestor 
of  this  moneyer  had  a  part  in  the 
supervision  of  certain  games  dedi¬ 
cated  to  that  god.  The  reverse 
would  continue  this  supposition 
for  there  we  see  two  horses,  but 
only  one  rider.  One  of  the  events 
in  these  athletic  competitions  con¬ 
sisted  of  a  rider  leaping  from  one 
horse  to  another  and  the  degree 
of  his  dexterity  determined 
whether  or  not  he  would  be  pro¬ 
claimed  a  victor. 

SVD  553  CORNELIUS 
CETEGUS 
(104  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev.,  The 
shepherd  Atys  riding  on  goat. 

This  coin  is  unique.  The  only 
known  specimen  is  in  the  Paris 
cabinet  (Bibliotheque  Nationale). 
It  is  somewhat  difficult  to  identify 
this  moneyer  although  it  is 
thought  that  he  was  a  friend  of 
the  dictator  Marius  when  Marius 
was  praetor.  He  fled  after  having 
been  proscribed  by  Sulla,  but  re¬ 
turned  when  Sulla  pardoned  him. 
The  obverse  carries  the  head  of 
Roma,  but  it  is  the  reverse  which 
provides  the  interest  to  this  coin. 
There  we  see  Atys  (or  Attis) 
riding  a  gbat.  The  legends  con¬ 
cerning  this  mythological  char¬ 
acter  are  numerous,  the  most 
prominent  being  that  the  son  of 
the  goddess  Cybele,  feared  by  the 
gods  because  of  his  tremendous 
strength,  was  slain  and  then  muti- 


WANTED 

FOREIGN 

CROWNS 

UNC  &  PROOF 
BULK  &  RARE  SINGLES 

CARL  CURCIO 

(ANA  9645) 

P.O.  Box  11-WJ 
Middle  Village, 
N.Y.  (11379) 


DEALERS  ONLY 

WHOLESALE  SERVICE 

We  feature  the  world's  finest 
quality  supplies.  If  you  are 

within  150  miles  of  Evansville 
all  orders  $50.00  or  more  will 

be  shipped  prepaid. 

STERLING 

NUMISMATIC  SUPPLIES 

1351  Washington  Avenue 
Evansville,  Indiana 
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Crowns  &  Thalers 
of  the  World 

European  Countries,  France, 
Italian  States,  Liechtenstein, 
Spanish  America,  etc. 

Year  subscription  to  my 
airmailed  lists  of  Crowns, 
Thalers,  Minors  &  Medals, 

US  $1 .00  currency 

write  to: 

PIERRE  M.  PARIAT 

A  N. A.  41297 
27  Avenue  Riant-Mont 
1000  LAUSANNE,  Switzerland 


WHOLESALE 

Service 

Coin  &  Stamp  Supplies 

Write  for  Catalogue 
on  your  letterhead 

ADELPHIA 

Stamp  &  Coin  Co. 

902  Arch  Street 
Philadelphia  7,  Pa. 


lated  by  the  gods.  An  almond  tree 
grew  at  the  site  of  his  death  and 
eating  the  fruit  of  this  tree,  Nana, 
daughter  of  the  river  god  San- 
garius,  gave  birth  to  Atys,  who 
lived  in  the  fields  and  was  suckled 
by  a  goat.  Atys  eventually  grew 
into  a  remarkable  specimen  of 
manhood  and  Cybele,  seeing  him, 
wished  to  marry  him.  However, 
Atys  was  in  love  with  another  and 
finally,  driven  to  madness  by 
Cybele’s  importunings,  he  cas¬ 
trated  himself  alongside  a  pine 
tree  which  received  his  spirit.  And 
where  his  blood  was  spilled  vio¬ 
lets  grew.  At  this  very  spot  Zeus 
built  a  shrine  to  Atys  and  a  cult 
was  formed,  the  priests  of  which 
were  required  to  be  emasculate:!. 
It  has  been  said  that  this  cult,  of 
Phrygian  origin,  was  introduced 
into  Rome  by  an  ancestor  of  this 
moneyer,  M.  Cornelius  Cethegus, 
the  consul  of  the  year  204  B.C. 


SYD  550  TITUS  DEIDIUS 
(105-104  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Soldiers  fighting:,  one  with  whip, 
other  with  sword. 

Possibly  this  moneyer  was  the 
tribune  of  the  plebs  in  103  B.C., 
praetor  in  101  B.C.  and  the  consul 
of  98  B.C.;  or  he  may  have  been 
the  son  of  the  Deidius  who  held 
these  offices.  The  reverse  of  this 
coin  refers  to  the  T.  Didius  (or 
Deidius)  who,  as  praetor  in  138 
B.C.,  was  sent  to  quell  a  slave 
revolt  in  Sicily.  Apparently  he  is 
attacking  a  slave  with  a  whip  .  .  . 

(To  be  continued ) 
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Serving  ALL  your  coin  and  currency  needs  .  .  . 


YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area. 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 


ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 


Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 
Baltimore 
Hutzler’s 
Beverly  Hills 
J.  W.  Robinson 
Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 
Chevy  Chase 
Woodward  &  Lothrop 
Chicago 

Marshall  Field 


Columbus 

F.  &  R.  Lazarus 

Denver 
May-D  &  F 

Detroit 

J.  L.  Hudson 

Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Los  Anqeles 

J.  W.  Robinson 

Louisville 

Stewart's 


Cincinnati  Milwaukee 

H.  &  S.  Pogue  Co.  Gimbels 

Cleveland  New  Orleans 

Higbee  Company  Maison  Blanche 


New  York 

Gimbels 


St.  Louis 

Famous-Barr 


Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 

Pittsburgh 

Kaufmann's 

Portland 

Meier  &  Frank 


San  Antonio 

Joske's 

San  Diego 

May  Co. 

San  Francisco 

The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 
S’okie 

Marshall  Field 


Richmond 

Thalhimers 


Washington,  D.C. 

Woodward  &  Lothrop 
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l  OI'I  H.X  CROWN S  -  A  to  y 

All  BU  if  not  otherwise  stated.  #  indicates  trifle  smaller  than  “dollar-size.”  ' 


References:  B — Becker’s  “Pageant  of  World  Commeraoratives.”  Postpaid . .  $  3.7o 

J)  —  Davenport's  N'EW  “European  Crowns  and  Talers  Since  1800“  . 12.00 

Y  —  Yeoman’s  “Catalogue  of  Modem  World  Coins,”  Otli  Edition .  4.00 


Afghanistan.  2*4  Afghani.  Y-32  About 

Fine  $27.50,  F-YF . $35.00 

Andorra.  50  Dinars  1960  Gem  Proof  D2 .  49.00 


Finland.  #500  Markkaa  1952  Y-52  EF- 

AU  .  4.00 

#1,000  Markkaa  1960.  Y55  AU  $6,  bu....  7.50 


Austria  Crown  1953.  Commemorates 

World’s  First  Dated  dollar  (1484) . 

1780  Restrike  Gem  Proof.  M.  Teresa . 

#25  Sch.  1955  Nat  Theatre  . 

#25  Seh.  1956  Mozart  Br.  Proof . 

#25  Sch.  1957  Maria-Zell  Br.  Prf . 

#25  Sch.  1958  von  Wellsbach  . 

#25  Sch.  1959  Prince  John  . 

#25  Sch.  1960  Karntern  . 

#25  Sch.  1961  Bergenland  Br.  Proof . 

#25  Sch.  1962  Bruckner  Br.  Proof . 

#25  Sch.  1963  Prince  Eugene  Br.  Prf . 

#25  Sch.  1964  Grill  Parzer  Br.  Prf . 

#50  Sch.  1959  Hofer  . 

#50  Sch.  1963  Tyrol  BU  $4;  Br.  Prf . 

#50  Sch.  1964  Olympics  Br.  Prf . 


Belgium.  100  Francs  1948-1954.  Value  in 

French  or  Flemish,  Each . 

50  Francs  1958.  Brussels  Fair.  Value  in 
French  or  Flemish.  Each . 


WEDDING  CROWNS 

Denmark.  5  Kroner  1964#  2/$7  Nice . 

Or,  Unc.  slight  bag  scratches  5/9 . 

Greece.  30  Drachmai  1964#  2/$7  Nice . 

Above  Pair,  Nice . 

Belgium.  50  Francs  1960#.  Commem.  Wed¬ 
ding  of  Baudouin  &  Fabiola.  BU  light 

scratches  2/$6.00 . 

Above  Nice,  scarce  so . 

Denmark.  5  Kroner  1960#.  25th  Wedding 

Anniv.  of  King  &  Queen.  Nice  2/$8 . 

BU,  light  scratches  2/$6.00 . 

Bermuda.  Crown  1959  Gem  in  Plastic  In¬ 
cludes  Historical  List . 

1964  Crown.  2/$5.50.  10/$22.50 . 

1964  Crown  Br.  Prf.  2/$25 . 

Brazil.  2,000  Reis  1888-1889  AU . 

1851  to  1900  in  stock  now . 

Ceylon.  5  Rupees  1957.  Scarce  BU . 

China.  Memento  Dol.  1912  AU  $3,  BU . 

Dollar  1932  Birds,  etc.  Y-28  Choice  au.. 
Dollar  1933  No  Birds.  Y-27 . . 

Colombia.  Peso  1956.  Only  11,615  str. 
Now  rare,  limit  1 . 

Curacao.  2%  Gulden  1944  BU,  minor  han¬ 
dling  $7,  Nice  BU . 

Cyprus.  45  Piastres  1928  VF  10.50,  Ex.  F.. 

Dominican  Rep.  Peso  1952.  Only  20,000 

struck  . 

Peso  1955.  Trujillo.  Most  were  melted 
BU,  minor  scratches  $27.50,  Nice . 

Ecuador.  5  Sucres  1944-45  AU.  each 

Egypt.  50  Piastres  1956.  Rare  BU . 

#25  Piastres  1956.  Suez  Canal  . 

#25  Piastres  1957.  Parliament  Bldg . 

#25  Piastres  1960.  Nat’l  Assembly . 

50  Piastres  1964.  Aswan  Dam.  2/$14 . 

BU,  minor  edge  nicks . 


27.50 

2.00 

5.75 

7.75 

7.50 
4.00 

3.75 

3.50 
5.00 
5.00 

4.50 
3.00 

8.50 
9.00 
5.00 

4.75 


3.75 

2.25 

3.75 

7.00 


3.75 

4.75 

4.75 

3.50 


17.50 

3.50 

14.50 

7.50 
Write 

7.50 
4.00 

35.00 

3.50 


65.00 


9.00 

15.00 


24.00 


37.50 

3.75 

17.50 
9.00 

8.50 

7.50 

7.75 
6.00 


Ghana.  10  Shillings  Br.  Proof,  in  Box, 
light  hairlines  $12.50,  Gem .  19.00 

Great  Britain.  Trade  Dol.  1929-1930 .  6.50 

Earlier  dates  of  T.D . Write 

Crown  1951  Choice  Br.  Proof  400th 
Anniv.  of  Britain's  1st  crown  &  Fes¬ 
tival  of  Britain.  Descpt.  list,  in  box. 

Hairlines  as  most  are .  10.50 

Crown  1935  George  V  AU  $16,  BU .  22.50 

Crown  1937  George  VI  AU  $14,  BU .  21.00 

Crown  1953  Elizabeth.  In  Plastic  BU  not 

choice  $5.50,  select .  8.5? 

Crown  1960.  Choice  Br.  Proof  For  N.Y. 

British  Trade  Fair,  Nice .  19.50 

Crown  1960.  BU,  Nice.  Regular  issue .  5.00 

Greece.  #30  Drachmai  1963.  Heads  of  5 
Kings.  D-120  2/$7.50 .  4.25 

Hungary.  5  Pengo  1938  Prf -Like  D-120  8.50 

5  Pengo  1939  Choice  AU.  Y-49,  D-127....  5.50 

India.  (Jaipur).  Rupee  1913  EF  Ya5 

Large  thin  crudely  struck.  Rare .  20.00 

Rupee  1949  VF+  Y-9 .  19.00 

Israel.  5  Pound  Crowns  in  Plastic 

BU  Br.  Prf. 

1958  10th  Anniversary  .  11.00 

1959  Return  of  Exiles .  —  35.00 

1960  Dr.  Herzl  .  17.50  32.50 

1961  Bar  Mitzvah  .  21.00  37.50 

1962  Negev  .  18.50  32.50 

1963  Seafaring  . Write  Write 

1964  Museum  BU  1st  Strike....  18.50  30.00 

Japan.  1  Yen  1874-1912  Y-A25 . .  6.50 

1964  1,000  Yen.  Olympics  Gem  Set  in¬ 
cluding  100  Yen . 17.50 

Liberia.  Dollar  1962  AU,  scratches .  2.50 

BU,  minor  scratches  $4.00;  Nice  Rare....  5.75 

Luxemburg.  100  Francs  1946.  John  the 

Blind  Commemorative,  D-218 .  9.75 

100  Francs  1963,  I>  219  .  4.50 

250  Francs  1963  Commem.  D-218A .  13.00 

Same,  but  dull  Patina  finish .  13.50 

100  Francs.  Grand  Duke  Jean .  3.50 

MEXICO  CROWNS 

Pillar  Dollar  “Pieces  of  Eight”  before 
1772  VF,  rough  surface  from  buried 

hoard  .  19.50 

Yerv  Pine  .  29.50 

tt  Peso  1944-1945 .  2.00 

5  Peso  1947  $2.75;  1948  .  2.5" 

1  Ounce  1949  BU,  minor  abrasions .  6.00 

R.R.  Dollar  1950  Gem.  Rare  so .  11.00 

5  Pesos  1953  Commem.  Y-68,  Nice .  5.00 

5  Pesos  1954.  Y-67.  Rare  date .  35.00 

5  Pesos  1956.  Y-73  Choice. .  3.50 

10  Pesos  1956.  Y-74  Choice .  5.00 

10,  5,  1  Pesos  Set.  V-7.V77 .  .  27  50 

5  Pesos  1959.  Y-78  .  2.50 

10  Pesos  1960.  Y-79  Choice  .  4.00 


DR.  DAVENPORT  BOOKS 


Here,  at  last.  Volume  I  “European  Crowns  and  Talers  Since  1800” . . $12.50 

In  June.  Vol.  II  “European  Crowns  1700-1800” .  12.50 

This  Fall.  Vol.  Ill  “German  Talers  1700-1800” .  12.50 


The  above  Spink  &  Son,  Ltd.  Deluxe  reprints  (up-to-date  prices).  We  are  Exclusive  Distributors  for 
the  U.S.A.  If  your  local  Dealer  can’t  supply,  order  from  us. 
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Southern  Rhodesia.  Crown  1953.  Only  one 
this  Country.  In  plastic.  BU,  minor 


scratches  $15.00,  Nice . $19.50 

Straits  Settlements.  Dollar  1903-1904.  YP 
$5.25,  Ex. F.  $7.00,  AU .  9.00 

Sweden.  5  Kroner  Crowns: 

#1954  Y-80.  Regular  issue  .  3.50 

#1959  Y-82.  Sesqui.  of  Constitution .  6.50 

#1962  Commem.  King’s  80th  Birth .  6.50 


Switzerland.  #5  Francs:  1936  Armament 

Fund.  Y-46  . 12.50 

#1948  Cent,  of  Confederation.  Y-53 .  5.75 

#1955  Bust  of  Wm.  Tell.  Y-36 .  3.00 

#1963  Special  Red  Cross  issue  2/$7 .  4.25 

Turkey.  10  Lire  1960.  Y-116.  Nice .  6.00 

Uruguay.  10  Pesos  1961#.  Gaucho  Com .  3.50 

Yemen.  1  Ryal  1924-1926.  Y-7 .  15.00 

1  Ryal  1954  AU.  Y-17  .  7.50 

1  Ryal  1963.  AU  $4.00,  BU  2/$9.50 .  5.75 

Zanzibar.  1  Ryal.  Y-5.  Wanted . Write 


CHOICE  WOltCO  I'HOOr  SETS 


All  Glittering  Proofs,  Original  Cases.  Remember,  you  can't  do  better  than  at 
Bebee's.  You  "Get  Just  What  You  Pay  for— and  more."  We  cannot  be  "Undersold 

on  Quality" 


British  Caribbean  Territory.  1955  Set . $135.00 

Central  African  Federation  (Rhodesia  & 

Nyasaland)  1955  Set .  210.00 

Ceylon  1957  Buddha  Set  (2).  No  case .  97.50 

Double  Set  (4)  In  Case,  as-issued .  195.00 

Cyprus.  1955  Set  (5) .  80.00 

1963  Set  (5)  Limit  1 .  35.00 


Ghana.  1958  Set  (7)?’  Fast  moving  up. 
Now  brings  $85  in  London,  where  World 
Proof  Sets  are  going  wild  had  several 
trans-Atlantic  calls  for  them.  Limit  1 


Set  ($65  after  April  15th) .  49.75 

Ghana.  1958  Crown.  Superb  Gem .  19.00 

Or.  with  faint  hairlines,  limit  1 .  12.50 

Great  Britain.  Elizabeth  Maundy  1953 . Wtd. 

1954,  55,  56,  57,  58,  59,  60  each .  75.00 

1961,  62,  63,  64  each .  72.50 

Maundy  Cases  for  above  extra,  each .  2.00 

1950  Geo.  VI  Set  (9).  Superb .  75.00 

Another,  few  coins  slightly  tarn .  57.50 

1951  Festival  of  Britain  Set  (10) .  110.00 

1953  Elizabeth  Coronation  Set  (10) .  85.00 

Guernsey.  1956  Set  (3).  No  case .  39.50 

Double  Set  (6)  In  case,  as  issued .  79.50 

Jersey.  1957  Set  (2).  No  Case .  45.00 

Double  Set  (4).  In  Case,  as  issued .  90.00 

I960  Double  Set  (4) .  47.50 

1964  Double  Set  (4) .  23.50 

Malta.  1964.  Set  (2).  In  official  card .  24.50 

New  Zealand.  1953  Elizabeth  Set  (8) .  119.50 

Nigeria.  1959  Set  (6).  All  sets  issued  show 
slight  discoloration  on  few  coins  as  well 
as  the  cases.  These  are  the  Nicest  of 
the  Large  quantity  we’ve  handled.  Lim¬ 
it  1 .  185.00 


Pakistan.  Original  First  Issue  Set  (8). 

In  Case.  Not  the  laminated  sets  they 
issue  now  .  27.50 

Sierra  Leone,  1964  Set.  Deluxe  case . 35.00 

Surinam.  1962  Set  (5).  Only  650  issued....  110.00 
Another,  but  3  coins  have  tiny  nks .  85.00 


Zambia.  1964  Sets.  Limited  supply  soon.. ..Write 


South  Africa 

Without 

Gold 

With 

Gold 

1951  “We  . 

. $  80.00 

.  67.50 

$  — 
137.50 

1Q53  nil 

.  67.50 

147.50 

1  954  flp/m 

.  79.00 

Write 

1055  Sets 

.  75.00 

Write 

1956  If  . 

.  92.50 

225.00 

1957  you  . 

1958  want  . 

1959  the  . 

.  175.00 

.  185.00 

.  Write 

....  90.00 

360.00 

375.00 

Write 

195.00 

1961  send  . 

1962  for  . 

1  Qfi?.  US 

.  50.00 

.  62.50 

.  47.50 

115.00 

137.50 

112.50 

1964  NOW’’  . 

.  32.50 

— 

SPECIAL  OFFER 

British  Caribbean,  Ceylon  Double,  Cyprus  1955, 
Ghana,  Great  Britain  1953  Elizabeth,  Guernsey, 
Jersey  1957.  The  lot  of  seven  (7).  Limit  1  to  a 
customer  . $650.00 


All  Subject  to  Prior  Sale.  Don’t  be  disappointed. 
Order  before  the  next  “price  rise’’  which  is  bound 
to  come  as  dealers’  stocks  diminish. 


All  Offerings  Subject  to  Prior  Sale  or  Change  in  Price  Without  Notice.  100%  Satisfaction  Always. 
Minimum  Order  $5.00.  Please  add  50c  to  Orders  less  than  $10.00. 

COMING  SOON— Two  Gigantic  Catalogues:  1.  Books  and  Supplies  (Over  100  pages).  2.  Greatest 
Offerings  of  Coins  and  Currency  in  this  Century.  Send  no  money.  See  the  Announcement  in  our 
April  ads.  Free  with  $25.00  Order. 

100%  Satisfaction  Always.  Minimum  Order  $5.00.  Add  50c  if  Order  less  than  $10.00. 


4514  North  30th  Street 


"PRONTO  SERVICE" 


Omaha,  Nebraska  68111 


A  GUIDE  BOOK  OF 


MODERN  UNITED  STATES 
CURRENCY 


by  Neil  Shafer 


Now.  to  help  collectors  meet  the 
challenges  in  knowing  and  ac¬ 
quiring  modern  U.S.  currency — 
Whitman  brings  you  a  new  com¬ 
prehensive  valuation  catalog  of  all 
modern-size  paper  money  from 
1929  to  the  present.  Written  bv 
paper  money  specialist  Neil 
Shafer  with  assistance  from  U.S. 
currency  authority  William  P. 
Donlon,  this  profusely  illustrated 
book  provides  historical  informa¬ 
tion  and  up-to-date  official  Bureau 
of  Engraving  totals  and  delivery 
dates  for  each  issue.  Also  includes 
currency  term  guide.  Donlon  Sim¬ 
plified  Numbering  System  plus 
currency  design  and  printing  data. 


Available  soon 


at  your 

hobby 

dealer 


WHITMAN  PUBLISHING  COMPANY,  RACINE,  WISCONSIN 


WORLD'S  LEADING  NUMISMATIC  PUBLISHERS 


